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Dollar, Stocks Slide

As U.S. Talks Drag
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NEW YORK - WaS Street

sn«e pnees fell broadly and the
doliar slid-shaiply Tuesday as ia-
vestois displayed impatience with
tte stow pace of negotiations in
Washington onhow to cot theUA
budget deficit.

The Dow Jones industrial aver-
age closed 26.85 points lower, after
having been down twice that
amount at midday. The blue-chip
indicator had begun retreating
from recent highs after President
Ronald Reagan said Monday that

raising taxes would be the wrong
way to cut the deficit (Page 11.)
That news, and the subsequent

lack of any agreement on deficit
reductions, depressed stock prices
around the world on Tuesday, as
investors concluded that the declin-
ing dollar wouldput overseas prod-
ucts at a competitive disadvantage.

In New York, die dollar lost
more than 2 pfennigs, to rfoy at
1.6910 Deutsche marks, from
1.7145 PM at Monday’s finish It

also fdl to 135.60 yen from 137.15.
White House and congressional

leaders, seeking to cut about 530
billion

,
from this year's estimated

budget deficit of 5180 billion, are
now in their fourth week of talks.

The huge deficit is viewed as a
major contributor to the Oct. 19
collapse on Wall Streets when the
Dow index plunged 508 points.
. In his comments mi Monday,
Mr. Reagan had said the White
House .was determined to achieve
at least 523 billion in deficit cuts, a
figure that is already mandated by
law.

. ..
The denar's decline late Monday

and on Tuesday was in sharp con-
trast to the optimism early Mon-
day, when the dollar climbed after

Mr. Reagan predicted Saturday

that budget negotiators would
reach agreemem this week on $80
billion m ems over the next two
years. . .

“The entire focus is on the bud-
get deficit talks and the lack of any
agreement,’* said Bob Hatcher of
Barclays Bank in New York.

Washington officials have given
differing appraisals of the laivs,

adding to tne market’s uncertainty
as well as to its skepticism over the
ultimate outcome of the discus-
sions, dealers said.
“The euphoria is dissipating

rather rapidly,*’ Mr. Hatcher said.

Dealers said market pessimism
was reinforced after the House

U.S. budget talks may extend
past Friday deadline. Page Z
West Germany is under re-

newed pressure to spur eco-
nomic growth. Page 17.

Democratic leader, Thomas S. Fo-
ley, predicted on Tuesday that an
agreement “in principle’' on cut-

ting the budget deficit would be
reached by Friday’s deadline, when
the automatic cuts would take ef-

fect in the absence of a pact The
comment reinforced the view that

negotiators were unlikely soon to

reach a detailed accord.

Prices on the New York Stock
Exchange were alsoundermined on
Tuesday by an overnight drop in

Tokyo shares and falling prices in

London, where the key Financial
Times-Stock Exchange index of
100 shares fdQ 24.6 points, or 1.4

percent, to 1,660.1.

Tokyo’s stock market, the
world’s largest, finished lower on
Tuesday, pulling the 225-share

See MARKETS, Page 17

Iran Says

Iraq Hit

N-Plant

Baghdad Claims

A Land Victory

The Aaaaoinl Prtr\s

MANAMA, Bahrain — Iran

said Iraqi warplanes twice bombed
an unfinished nuclear power plant

in southern Iran on Tuesday, lull-

ing 1 1 workers. Iraq said its forces

crushed an overnight ground attack
on the central front.

Iraq also announced that its war-
planes had bombed a petrochemi-
cal complex near the nuclear plant,

which is 37 miles (60 kilometers)

inland from the Iranian port of

Bushehr.

The official Iraqi News Agency
said a “reckless attempt” by Irani-

an forces to gain a foothold in the

central land front was “crushed

overnight, with massive losses”

among Iranian uoops. There was
no immediate comment from Iran.

Iran said a West German engi-

neer was among the U killed in the

air raid, and it asked the director

general of the International Atomic
Energy Agency in Vienna, Hans
Blix, to rush a team of experts to

the scene.

The president of Iran’s Atomic
Energy Organization, Reza Amrol-
lahi, sent an “urgent protest note”

to Mr. Blix. Iran’s official Islamic

Fradwic NmhoTbaton

A minesweeping tug leads an American-escorted convoy of tankers through the southern Gulf on Tuesday.

GulfArmada Seen as a Quiet Plusfor West

-l-s- Poland Seeks
Greek Police,

^ Talks With
Protesters Clash ^ ,
ATHENS fReuters)—Dem-

onstrators hurling gasoline

bombs and stones clashed

Tuesday with the police at the

17.& Embassy here and at [east

23 peraons woe injured, wit-
nesses said. .

The police said 18 policemen

'

were among those injured in the

disturbances, which erupted

i during a march by thousands of
' workers and students to marie

,

the 14th anniveisaiy of a stnr !

dent uprising that helped bring

down the military dictatorship

in Greece. Many demonstrators

chanted anti-American slogans

and called for the. removal erf

VS. bases from Greece. Riot

police used tear gas and water

hoses to disperse die crowd,

which they estimated to num-
ber 80,000.

.Prime Minister Gio-

vanni Goria of Italy,

whose government col-

lapsed last week, agreed

tohy toform a new cabi-

net. News briefs. Page 2.

generalnews
Boris N. Vehsn, the dis-

missed Moscow Communist

Party chief, is hospitalized with

a heart problem. P&g® -

Dana is r*«™"E to buOd a

space shuttle and launch an or-

biting space station. P&ge
J*.

Gorges against Panamas

military leader arebacked by
an

ex-general 7a
?. i

The US. appealed to Ethio-

pia and ann-government reoes

tp leirelief supplies get
;

to famine victims.
' |

BUSINESS/FINANCE

US. factory nse in October

rose to its highest rate in more

than three years. Pag* I*

i Nomny’s biggest bank re-

:

ported losses of $124 nflhonJ
the maricet collapse. Page u

Special Report

In Italy, coping with another

government crisis is amply evi-

dence of politics as usual. Bui

this time, themood of the

uy has changed. Pag®
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Solidarity
United Press International

WARSAW — The Communist
Party^ leadership has offered to

open a diakogne with modems
members of the banned Solidarity

trade unton. the ruling Politburo

said in astatement earnedTuesday
by the Polish news agency, PAP.
The invitation was immediately ac-

cepted by Sodality's leader. Lech
Walesa.

The PAP report was the first

mention of a posable cooperation

between the authorities and moder-
ate members of Solidarity. A dissi-

dent source said the call was one of

the most important developments

since die imposition of martial law

at the end of 2981.

The government said; “We are of

the opinion that nothing should be

an obstacle on our ride to hold

sincere talks with these activists

from the outlawed Solidarity who
did not take refuge in the cirde of

destructive negation and value the

significance ofsocialist reforms."

The Politburo statement also

called for the return to theCommu-
nist Patty of thousands of former

cardholders who left after martial

law was declared. Martial law was

formally lifted in July 1983, but the

constitution was amended to allow

theproclamation of a state of emer-

gency to deal with internal crises.

Mr. Walesa, commenting on the

invitation to bean a dialogue, said;

“We are ready for the work of the

country, we want to build the fu-

ture.” But he said he doubled that

an invitation to cooperate with the

government will actually be issued

to him and other activists.

“We have always been good in

winds and in slogans.” Mr. Walesa

said. “In deeds and in practice we
have never been too good. The

deeds will teD what is the truth and

what is a game only.”

The Politburo’s call followed

drastic economic reforms that in-

cludemrior price increases, already

criticized by Mr. Walesa and other

Solidarity members.

The Polish authorities are seek-

ing popular support afterannounc-

ing the attack, might lead to “the

same trans-frontier radioactive re-

lease and radiological conse-
quences as the Chernobyl nuclear

accident” and said he had accused

Iraq of violating “international

conventions.”

Iran said last year that it had
moved “fissionable material” into

the 1,200-megawatt plant which
has been raided by Baghdad at

least five times since 1984.

The Iraqi News Agency reported

earlier that warplanes struck the

“highly important” petrochemical

complex at the Bushehr harbor.

The agency quoted an unidenti-

fied militaryspokesman as saying a
large number of planes were in-

volved in the raid, “during which

dozens of heavy bombs were
dropped on the complex, reducing

Ac facility to rubble.” -•

The report also mentioned that

ground forces along the 733-mile

land front “were on alert”

Defense officials in Baghdad
have said the Iraqi forceshave been
on maximum alert along the front

since Thursday because of reports

that Iran was planning to launch a
new offensive.

Iran's president Ah Khamenei,
said oyer the weekend that “a new
movement is going to occur on the

war front” soon.

Meanwhile, the supertanker

Bridgeton, holed by. a mine four

months ago, sailed out erf a ship-

yardtojom a U-S.-escortcd convoy

heading south in the Gulf.

The 401,382-ton stop linked up
with theprocession heading for the

. See GULF, Page 2

By Joseph Fircherr
International lleraUl Tribune

PARIS— Europe's growing role

in the Gulf is contributing to initial

allied success in demonstrating that

Iranian forces cannot stop the pas-

sage of ships through sea-lanes, ac-

cording to U.S. and European offi-

cials.

They added that the collective

capability of Western navies was
improving as, in the phrase of a
Pentagon official, “allied units

practice inter-operability and learn

to play ball together.”

Officials said in recent conversa-

tions that the quiet coordination of

allied missions, which they refused

to document in detail, was proving

to be effective.

Despite continued Iranian at-

tacks and some intermittent dam-
age. oil and other cargo flows in

and out of Arab pons, including

Kuwait, at the Gulfs northern tip

where -Iranian Revolutionary
Guards in speedboats are most ac-

tive.

Western Europe, which now has
nearly 40 ships in the Gulf war
zone, roughly the same number as

the United States, is contributing

significant military clout and diplo-

matic solidarity to the U.S. task

force, according to the officials.

Other allies are providing indirect

support.

Officially, allied governments

continue to distance themselves

from U.S. actions. European rein-

forcements. refused in March when
the Reagan administration sought
help in escorting tankers to Ku-
wait, were dispatched in September
when Iranian mines started to

threaten all shipping through the

sea-lanes.

In practical terms, however, this

cooperation is “optimal for the

United States,” according to An-
thony H. Cordesman. a private spe-
cialist in Washington on Gulf af-

fairs who formerly worked for the

Department of Defense. He said

that “realistic officials recognize

that the United States is getting

military help without any con-

straints on its own freedom of ac-

tion. the financial responsibility

and the political risks that an inte-

grated force would eniaiL”

Discussing the implications for

future military cooperation among
European nations and with the

United Stales, several European of-

ficials died the Gulf deployment as

an initial exercise in trans-Atlantic

division of labor, a formula often

discussed as a way of bringing U.S.

and European power to bar in

Third World crises.

Loose coordination, rather than

an integrated command that might
offer greater, .military effidency,

eases political frictions among

^

NATO allies when they confront

threats to Western security outside

the trans-Atlantic theater. In the

past, U.S. officials have frequently

suspected that this approach would
leave the military work to the Unit-

ed States while the allies confined

their role to diplomacy.

Now Europe’s coDecrive muscle-

flexing has surprised many people,

including many Europeans.

“You would have been dismissed
as a dreamer six months ago if you
had predicted Europe would be in

the Gulf in such force,” said Cesare
Merlini, director of the Italian In-

stitute for International Affairs.

But Mr. Merlini added that the

durability erf Europe’s consensus

on the Gulf mission remains to be

See ALLIES, Page 2

Allies’ Deployment in the Gulf

Aircraft comers Destroyers I frigates Support ships

15 ships
1,750 men

Britan
11 ships
1,570 men

My
8 ships
1,015 men

3 ships
22lmen
JikMaMb'
2 ships
96 men

Japans Paying for Hyperfix navigational network to aid
minehunting.

West Germany: Stationing 4 ships with 740 men in the

Mediterranean on NATO duty.
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Arms Pact

Is (Med
Imminent
Soviet Predicts

Accord on Text

Early Next Week
By James M- Markham

Sew York Times Serein

GENEVA—The Soviet Union’?

chief arms control negotiator pre-

dicted Tuesday that a treaty ban-

ning the superpowers' shorter- and
medium-range missiles would be
completed within six days.

However, important verification

issues reportedly remained unre-
solved after two days of high-level

talks here.

Yuli M. Vorontsov predicted in

an interview given to Soviet televi-

sion here that the treaty would be
finished by Monday. But he also

said that the United States had
raised what he called “artificial is-

sues” on the crucial question of

verification.

The treaty is supposed to be
completed for signing at a summit
meeting between President Ronald
Reagan find the Soviet leader, Mik-
hail S. Gorbachev, scheduled to be-

gin Dec. 7.

“We think we shall be able to

persuade die American side to re-

move these artificial issues,” Mr.
Vorontsov said, “and that the trea-

ty will be prepared for signing in

time.”

However, on Tuesday, the sec-

ond day of intensive discussions in

Geneva between Mr. Vorontsov

and the chief U.S. negotiator, Max
M. Kampelman, Mr. Vorontsov

.

still had not supplied Mr. KampeT-
tnan with the detailed data os mis-

sile numbers and deployment rite

that will be necessary to complete

the treaty’s verification provisions.

Mr. Vorontsov is reported to

have told Mr. Kampelman that the

data would be presented on
Wednesday.

In speaking of “artificial issues”

purportedly raised by the United

States, he appeared to be referring

to a U.S. demand that American
inspectors be stationed at Soviet

factories that manufacture SS-25

~iui^continental missiles. The first

singes of the SS-25 are identical to

those of the medium-range SS-2Qs.

'

In a marathon series of sessions

on Monday, according to officials

close to the talks, considerable pro .

grass was made in settling details

about the phased destruction of

missiles over a three-year period. •

In preparation for the summit
meeting, Mr. Vorontsov spent most
of the day Tuesday in discussions

on regional issues with Michad H.
Annacosl, the U.S. undersecretary

of state for political affairs.
'

A UJS. official said there had
been signs that Mr. Gorbachev
might spring a major initiative on
Afghanistan during the meeting.

Mr. Kampelman was known to

remain optimistic that the arms

See ACCORD, Page 2

Help Unwanted inJapan
Influx of Illegal Foreign Workers

Prompts Concern and Crackdown

Beijing Opens a HallowedSpot to Tourists

which includes an increase m food

prices of as much as 1 10 percent.

Mr. Walesa warned the govern-

ment Monday that the proposed

increases could result in increased

social tension.

The Politburo statement came as

a surprise. Only six hours before il

was issued, Jerzy Urban, the gov-

ernment spokesman, said Mr. Wa-

lesa’s warning would be ignored.

“The government does not take

into account the opinion of people

who are not serious," be said.

But the government statement

left little room for harsh criticisms,

saving the government would, not

hold talks with those who “get in-

volved in the ritual of rejection.

m Opposition Parley Halted

An unauthorized press confer-,

cnee by founding monbtas of the

opposition Polish Socialist Party

ended abruptly Monday when the.

police an off elecmaty to a War-

law apartment, broke down its

door and detained participants and

Western observers. The Associated

Press reported from Warsaw.

W UnidVll*Aaaaaod frm

A journalist filmed the view Tuesday from die spot in Beijing where Mao proclaimed Communist rule in 1949.

The AwKiated Press

BEIJING — For S8, a tourist can now
stand cm the spot where Chinese emperors
used to review their troops andMao Zedong
declared the victory of Communism.

Beijing tourism officials said Tuesday that

foreign tourists and ordinary Chinese will be
allowed to stand atop Tiananmen Gate, a
symbol of Communist China.

Model wortes and privileged officials on

occasion are given special tours of the ros-

trum, but until now n has been closed to all

others.

The officials, in a tour for journalists, in-

sisted that the 30-yuan admission fee will be

well worth iL

“This is the placewhere all the most impor-

tant gatherings since the founding of the

People’s Republic took place," said Bo Xi-

cheng. director of the Beijing Tourism Ad-

ministration.

The 114-foot (34.7-meter) balcony of the

Ming Dynasty gate presents a view of the

most hallowed ground of the revolution. It

looks across five white marble bridges to

Tiananmen Square.

To the rear are the gold roofs of the For-

bidden City, home to China's emperors since

the 13th century. It was on the balcony of the

vermilion gate, first built in 1417, that emper-
ors reviewed their armies and were presented
with prisoners of war.

Mao dimbed the gate on Oct 1. 1949, to

proclaim that “the Chinese have stood up"
and declare the founding of the People's
Republic.

Mao also stood atop Tiananmen Gate
when ate million young people, waving their

“liuie red books of Mao quotations, con-
verged on the square to declare allegiance at
the start of the Cultural Revolution in 1966.

By Gyde Haberman
Vni York Tunes Service

TOKYO — Behind an unvar-

nished message that Japan is for

Japanese; the government is trying

hard to shut the door on unskilled

laborers who have flocked here
from other Asian countries to find

work.

The door will not stay dosed,
though.
Having fled grim job prospects

back home, and lured by nigh Japa-
nese wages, a rapidlygrowingnum-
ber of men and women from South-
east Asia and the Indian
subcontinent are living and work-
ing in Japan unlawfully.

Their numbers are not large

compared with those of illegal

workers in the United States or

Western Europe. Government offi-

cials estimate that there are only

20,000 illegal immigrants in Japan,

in a population of 121 million.

But on a percentage basis the

increases in the last few years have

been substantial and that worries

many Japanese, for it touches a
xenophobic nerve that is rarely far

from die surface in an essentially

homogenous society.

The concern is fanned whenever
there is startling news, such as a
recent police report that crimes by
foreigners rose sixfold over the last

decade— twice the growth rate for

the foreign population.

Illegal aliens have been rounded
op in periodic sweeps of places of

work and residences, such as one a

few months ago that led to the

expulsion of 1.316 Filipinos, Paki-

stanis, Bengalis. Thais and others.

More commonly, the illegal immi-

grants surrender voluntarily to the

authorities and are deported.

The crackdown comes ai a time

when Japan is relaxing standards to

make it easier for foreigners with

special talents to work m the coun-
try, mostly to the benefit of Ameri-
can and European bankers and
lawyers.

“But we don’t think that that

sort of campaign requires us to let

in unskilled workers," said Yasuji
lshigaki, an official in the Justice

Ministry’s Immigration Bureau.
“We don’t like to see our social

conditions — our working-class
conditions— filled with particular

foreigners as we see in some Euro-
pean countries,” he said. “We
learned lessons from the European
experience."

For the illegal immigrants,
known os Jmayuki-san. or Japan-
bound people, life can be rough;
They filljobs that Japanese tend to
consider unsavory or dangerous—

r

in construction gangs, shipyards,

kitchens and brothels. They are of-

ten forced into crowded, substan-

dard living quarters.

All many of themwant to do is to

elude capture long enough to buOd
substantial savings in a well-devel-

oped. underground job market. 1

A large majority are young wom-
en, mostly Filipinos recruited by
Japanese gangsters to work as bar

hostesses and prostitutes. A com-'

mon stereotype is that thesewomen
come as predators, some bearing'

AIDS. However, people familiar

with the Japanese underworld say

that, in fact, they tend to be ex-

ploited and often beaten by opera-

tors of the sex and entertainment

industries.

A growing number of Japayuki-

.

son, however, are men. They are

people like Danilo, a Filipino who
sat one recent morning in the corri-
dor of the main immigration office

in Tokyo, waiting to be questioned
by inspectors before deportation.

Danilo. who said his family'

See JAPAN, Page 2
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Yeltsin Is Treated

For Heart Problei
By Francis X. Clines
Nnr York Times Service

MOSCOW— Boris N. Yeltsin,

the high-ranking Soviet official

purged from office last week, has
been hospitalized with heart trou-

ble and. has not attempted suicide,

the government said Tuesday.
Denying rumors of his demise,

the Foreign Ministry said Mr. Yelt-

sin, the former Moscow Commu-
nist Party chief and a nonvoting
member of the ruling Politburo,

was '“not well” and tod been “in

the hospital for a number of days.'
1

“But he is still alive," a ministry

spokesman said answering ques-

tions from foreign correspondents

about the many rumors circulating

on the fate of Mr. Yeltsin, a former

. dose associate of the Soviet leader,

Mikhail S. Gorbachev.

“I don't thinlc the state of his

health gives us any reason for con-

cern," the spokesman said. He gave

no other details beyond making a

distinction between a heart attack

and the trouble that be said was

Mr. Yeltsin's problem.

He was dismissed as the Moscow
party chief on Wednesday when
Mr. Gorbachev led denunciations

of him for mismanagement and
“political immaturity." Mr. Yelt-

sin’s colleagues bad turned against

him following a speech be made
last month criticizing the pace of

reform and asserting that Mr. Gor-
bachev’s economic restructuring

program “was giving virtually

nothing to the people."

I The next expected step in Mr.

Yeltsin's fall his removal from the

Politburo, appeared to be signaled

in the offida! obituary for Fiatras

Grishkiavichius. the Lithuanian

Communist leader. Mr. Yeltsin was

not induded in the traditional list

of ranking Soviet signatories.

Pravda Asserts Party Rede

Earlier, Gary Lee of The Wash-

ington Post reportedfrom Moscow:

The Communist Party daily

Pravda has reasserted the primacy

of party control and attacked ef-

forts to augmen t democratic pro-

cesses in Soviet sodety.

An article Monday mocked some
of the experiments in electing fac-

tory managers across the Soviet

Unionand criticized other methods

that Mr. Gorbachev has advocated

for expanding Soviet democracy,
including multicandidate dections.

It underscored a view among
some intellectuals that there has

been a conservative backlash
against Mr. Gorbachev’s reforms

following the dismissal of Mr. Yelt-

sin.

“Playing at democracy may re-

sult in catastrophe," the paper
warned. “It is often forgotten that

discipline means obligatory sub-

mission bv everybody to the estab-

lished order and rules."

Pravda made it dear that the

party was not abandoning its tradi-

tional role ofrecommending candi-

dates who are subsequently en-

dorsed by voters.

The Communist Party “is a rul-

ing party," Pravda said. “Its lead-

ing role is fixed by the constitution.

That is why the party committees
have the right to openly express

their opinion on the recommended
people to this or that post."

DISABLED DISPERSED—
as they moved in Tuesday to break up a demonstration of about 7,000 hamficapped
lottery ticket-sellers from all over Spain against the closure of the business that employs
them. The lottery's owners are suspected by Spanish officials of mismanaging its funds.

Wright Signs

PactWith

Shultz on

Nicaragua

WORLD BRIEFS

Goria Is Asked toForm New Cabinet

ROME (Reuters) — President Francesco Cosaga asked die outgoing'-

prime minister, Giovanni Goria, cm Tuesday to try to fonn a new

Pemmem after the collapse of tas first administration last week,

MnGoria, a Christian Democrat, bad accepted

'

with reserve, a normal formula. The prime minister wffl announce fall

accemance only if he succeeds in forming a caburet.
, _

Mr Goria's first government, a coahtion of htsClmtifln Democrats,

Sociaiists, Republicans. Social Democrats and Liberals that lasted for

onlv 109 days, resigned Samrday because of an mternal tone over

economic pricy. It was Italy’s 47th government since World War n.

Japan Risks Retaliatory U.S. Tariffs, Verity Warns
Compiled by Our Staff From Dispatches

WASHINGTON — Commerce
Secretary C. William Verity, before

leaving Tuesday for a visit to To-

kyo, said Japanese manufacturers

risked the imposition of U.S. retal-

iatory tariffs by failing to price

their products in line with the yen's

appreciation against the dollar.

Mr. Verity said be would exert

new pressure on Japan to open its

markets to U.S. semiconductors,

supercomputers and soda ash. and

to tighten its controls on exports to

Communist countries.

He said he would also press Ja-

tny

policy, which
foreign companies

in

change in Japanese

has excluded foreij_

from significant participation

the project.

The White House is already

weighing trade curbs against Japan
for its refusal to open construction

projects to U.S. firms.

Mr. Verity made his remarks to

the Chamber of Commerce before

leaving on the trip. He is the first

U.S. cabinet official to visit Japan
since Prime Minister NbboruTake-
shita took office two weeks ago.

He said the huge U.S. trade defi-

would aa to further lower the value

of the doDar. A weak dollar makes

imports more costly to Americans.

i am a great admirer of the

marketplace, but 1 am mindful of

the fact that the invisible hand un-

der these circumstances could in-

flict a great deal of unnecessary

pain in correcting the trade deficit

for us," Mr. Verity said.

He accused Japan of distorting

world markets in its pricing prac-

tices. “By failing to price in line

with the appreciated yen, Japanese

firms are impeding the power of

adjustments to help cor-
pan again to change its policy and dt with Japan could not continue currency adjustments to help cor-

open the!58 billion Kansai airport, and that either Congress would ai- f**
1 °Mf tra“c imbalance, Mr. Ver-

near Osaka, and other construction tempt to pass restrictive trade legjs-
,ty sai“-

projects to U.S. firms. But he said lation or the financial markets The dollar has fallen more than

Yugoslav Protesters Get Pay Raises

40 percent against the Japaneseyen
since mid-1985.

Yeu Mr. Verity said, Japanese
companies have not increased the

prices of their products to Ameri-
cans, preferring instead to take

smaller profits to maintain their

share of U.S. markers.

By failing to raise prices to

match the devalued dollar, Japa-

nese companies are in effect dump-
ing a wide range of products in the

United Stales, Mr. verity suggest-

ed. “Theyare running the Increased

risk that additional anti-dumping

cases will be brought against them
in response," be said.

Dumping is the deliberate pric-

ing of products by one country in

Reiners

; BELGRADE — Several thou-

sand foundry workers in the poor-

est Yugoslav republic, Macedonia,

won pay raises Tuesday after dem-
onstrating against austerity mea-
sures, officials said.

!
Witnesses said more than 5,000

workers marched on the regional

parliament in Skopje, demanding
double pay and protesting wage

controls imposed Saturday by the

federal government to help Tight

135 percent inflation.

After an emergency session of

the Macedonian government, its

head, Gligorije Gogovski, told the

workers that wages would be raised

to the average level at foundries

throughout Yugoslavia. Officials

could not immediately say what

that level was.
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JAPAN: Illegal Workers Ousted -tfCKPiE
8 lAnuvf im fliMP nii>4

(Continued from Rage 1)

name was his own affair, had come
ip Japan on a 15-day tourist visa,

but stayed for five months, working

on a construction site in Yokoha-

ma. He lived in a tiny room, he

said, paying the equivalent of $9 a

day in rent from his $37 in daily

wages.

i

Guatemala Frees

60 Suspect Books
• Reuters

! GUATEMALA CITY — The

Guatemalan military has been or-

dered to release 60 allegedly Marx-

ist-leaning books confiscated from

i owner, in a ruling con-

A Japanese laborer could expea

toearn appreciably more. ButDan-

tic, who sent most of his earnings to

his family in Manila, figured that

the pay was at least 10 times what

he would have made in the Philip-

pines.

“It was hard, but I did O.IC," he

said.

When he decided it was time to

leave, be turned himself in, as

scores of illegal aliens do every

week. He knew that after a brief

period of questioning and deten-

tion he would be put on a bus,

taken to the airport and sent on his

way.

Immigration officials

number of illegal immigrants

surrendered or were caught has ris-

en markedly this year. Most had
entered the country with valid visas

as tourists, entertainers, students or

businessmen. But then, once in Ja-

pan, they became illegal by over-

staying or working in unauthorized

jobs.

Why did they choose a country

where it is so expensive to live?

i judicial post re- Officials say it is because Tokyo is

by the Christian a relatively short plane ride away.

Democratic government of Prea- because well-paying jobs in the
! East have dried

Western diplomats said the pro-

test and the wage increase by local

authorities boded ill for the pros-

pects of Prime Minister Branko
Mikulic’s anti-inflation program,

approved Saturday by parliament.

The price and wage controls, effec-

tive until mid-1988, were an-

nounced by thegovernment shortly

after.

The announcement of the in-

crease of prices for fuel food,

transport and some raw materials

caused panic
’

On Tuesday, Mr. Mikulic fol-

lowed up these measures with a

24.6 percent devaluation of the di-

nar, the fust such move since 1983.

The aim was to boost exports and
curb foreign travel by Yugoslavs.

Among the austerity measures

was a 10 percent wage on in un-

profitable companies. The Skopje

foundry has accumulated huge
losses and closed five furnaces re-

cently, threatening 1,000 jobs.

Macedonia remains one of Yu-
goslavia’s poorest republics, de-

spite heavy subsidies from other

regions, and many of its companies
have been reported to be near

bankruptcy.

ACCORD:
Arms Pact Near

(Continued from Page 1) , , L ...

treaty would be completed in time

for& summii raceung-
He^d J Japan pw alo

A Dec. 9 Invitation

The Associated Prea

WASHINGTON — Represen-

tative Jim Wright, the speaker of

the House of Representatives, and
Secretaiy of Stale George P. Shultz

S'm Polish Police Halt Opposition Parley
WARSAW (AP) - An "

After five days of feuding Ihqr

signed a six-point peaceagrament jk An Australian diplomat and eight Westernjournal- i

in which they promised “not to
leased shortly after the raid Monday mghL

create unnecessary problems.
Meanwhile, the banned Solidarity trade union condemned planned-

Mr. Shultz said that “the speaker price increases that would raise by 1 10 percent the cost of basic foodstafis

and L is well known, had a little
.
£xt year. The government jounced

tiff" during a White House meeting op-bing Polan(Ts 20 percent inflation- It said the cost of living would

Monday over Mr. Wright’s high- - L:—
profile role in Central America’s

regional peace efforts.

The meeting reportedly included the outcome,

a heated confrontation between the

two over the failure of Mr. Wright,

a Texas Democrat, to keep the

State Department fully informed of

his activities.

“The important thing is to look

ahead and focus on things we agree

on,” Mr. Shultz added.

Their statement said that they

both wanted the peace process to

succeed and that peace efforts

should be concentrated in Central

America and “guided primarily by
Centra] Americans."

The statement concluded: “Nei-

ther of us wants to create unneces-

sary problems. We want to work
together to bring about solutions."

However, it was apparent that

Mr. Wright did not fed chastened.

Asked if he would stop meeting

with parties to the Central Ameri-

can peace accord, he replied: “No.”

At the White House earlier, the

chief White House spokesman,
Marlin Fitzwaier, said of the dis-

pute over the House speaker's role:

“We are disturbed that there

would be this kind of distraction

from the process. We’re trying to

give it every opportunity to work.

The debate between the speaker

Opposition Links Roh to Korea Coup
the unfortuoate aspects Jus in- seoUL (WP) — A leading South Korean opposition party issued a

"a Young Sam, accused Roh Tae Woo of conspiracy, rebellion, jeopardizing

“tional security and committing crimes, torture and other^inhunmc
the Central American peace plan

atrodUe$- during ^ 1979 The party also called for a public

accounting of those responsible for homicide in the coup, the closest

opposition leaders havecome todemandingpunishment for past militaxy

misdeeds.

South Korea's first free election in 16 years is scheduled for Dec, 16.

‘wu *wn;vi ~ « _ _ . President Chun Doo Hwan, who took power through the coup, has

United States is trampling n^rfS^il IfurtiemJire tiuufa
ppomstsd td stepdown in February, and Mr. Roh, his chosen successor, is

good will of Japan." jaifl

Sadanon Yaman aka, a leading duSlchieve a mill
’ ‘

another's markets at below fair val-

ue. Illegal under U.S. trade laws,

dumping can provoke retaliatory

tariffs designed to equal to the mar-
gin by which the the imports have

been underpriced.

In the past, the United States has

computer chips and color televi-

sions, among other products.

Mr. Verity will be in Tokyo
through Saturday. It is his first trip

out of the country since he was
sworn in as commerce secretaiy

last month. (AP, Reuters)

Japanese Resistance Rises

Japan’s ruling party is urging

Japanese negotiators in Washing-
ton to resist UJL demands for the

lifting of trade restrictions on farm
products, a party leader said Tues-
day. United Press International re-

ported from Tokyo.

“The
on the

Gunmen Kill Syrian Soldier in Beirut

BEIRUT (Reuters)—Gunmen killed a Syrian soldier in Moslem West

Beirut on Tuesday and wounded another, witnesses said, in a blow to

Damascus's military presence in the Lebanese camtaL
~

The two sddiere were hit by automatic fire as they were walking m the

crowded residential area of Zkak ai-Blat, the witnesses said.Jr was tfc-

latest of a series of attacks on Syrian forces in Lebanon. About 7,000

Syrian troops were sent into West Beirut in February to end street battles

between rival militias and restore order.

In a separate incident near Batroun, northern Lebanon, a Syrian

soldier was accidentally shot to death by tris comrades when they final on

a Lebanese soldier who was trying to flee from a checkpoint, the police

said. The Lebanese was wounded in the leg.

U.S, Mayor Admits to Use of Cocaine
CHARLESTON, West Virginia (AP)— Mayor Mike Roark admitted-

Tuesday that he had used cocaine and pleaded guilty to six misdemeanor,

charges of cocaine possession as part of an agreement requiring him to

resign from office by Nov. 24.

The plea agreement was reached just before the defense and prosccn-

tors were to finish selecting ajury for the mayor’s trial on 27 drug charges

and three counts of conspiracy to obstruct justice. UR. District Judge

Walter Hoffman said Mr. Roark would be subject to one year in prison

and a fine of $5,000 on each of the six counts as part of the agreement.

Mr. Roark, a former Kanawha County prosecutor and a one-time

assistant U.S. attorney in Pittsburgh, originally had pleaded not guilty to

all the charges.
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approved in August by Mr. Ortega

and four regional presidents.

Meanwhile, a top Stare Depart-

ment official who declined to be

identified, said Tuesday that the

Mr. Gorbachev will be invited to

address a joint session of Congress

on Dec. 9, a spokesman for the

speaker of the House of Represen-

tatives, Representative Jim Wright
of Texas, said Tuesday.

SDI Limit Backed
House and Senate negotiators

agreed Tuesday to induae provi-

sions in a military authorization

bill that would keep the adminis-

tration from expanding its program
for a space-based missile defense

system during the current fiscal

year without permission from Con-
gress, United Press International

reported from Washington.

Other provisions agreed to in the

bill that authorizes up to $286 bil-

lion in military spending in fiscal

1988 would hold the administra-

tion within weapons-launcher lim-

its of the unraufied 1979 strategic

arms treaty and would require that

a Poseidon submarine be disman-

tled

the U.S. demands, certain sectors

of the Japanese farm economy
would die.

“If the United States is going to

ask Japan to be at their service that

is wrong," he said at a news confer-

ence. “We are not servants of the

United States."

Japanese and U.S. representa-

tives are negotiating theend ofJap-

anese trade restrictions on 12 agri-

cultural products.

The General Agreement on Tar-

iffs and Trade in Geneva, which

regulates international trade, has

determined that Japan is in viola-

tion of free trade principles on 10

of the 12 agriculture products, in-

cluding tomatojuice and processed

cheese. Mr. Yamanaka said.

Nevertheless, most Liberal-

Democrats in the Japanese Diet, or

parliament, signed a letter calling

Tor the continuation of the trade

restrictions "for the future of Ja-

pan's agriculture" and to “avoid

potential threats to our nation’s in-

dependence.”

over the U^.-backed rel

as contras.

The official said the proposal
unveiled in Washington last week

by Mr. Ortega, “is the type at thing

a conqueringcommander would is-

sue as terms of surrender to a de-

feated foe."

Under Mr. Ortega’s proposal

any contras who lay down their

arms and accept a government of-

ferof amnesty may rejoin the polit-

ical life of the nation “with full

enjoyment of rights."

The government asked the con-

tras to move to any of three cease-

fire zones where their safety would
be guaranteed once the 30-day
truce goes into effect Dec. 5. Hu-
manitarian aid could be sent to the

contras but military aid would be
forbidden.

According to the official the

most appropriate way to cany out
a cease-fire is to leave the troops of

the respective sides in place. To
send contra forces to locations des-

ignated by the Sandinists would
give the governmem forces the

overwhelming advantage, he said.
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U.K. h Ready to Agree on Gibraltar
GIBRALTAR (AP)—Britain is prepared to reach an agreement witijfc

Spain over the status of the airport in the British colonyof Gibraltar thafln

would unblock a plan to lower air fares in Western Europe, Gibraltar

Television said Tuesday.

The televirion's news editor, Paul Canessa, said that the British foreign

secretaiy. Sir Geoffrey Howe, told the television Monday that he saw no
problem in allowing Spain-bound passengers arriving in Gibraltar to

bypass the colony’s immigration checkpoint and pass directly through

Spanish controls.

Prime Minister Turgot Oza) opened Turkey’s third international air-

port at Izmir on Tuesday to boost a thriving Aegean and Mediterranean

tourist trade. The airport, which will be able to handle four million

passengers a year, will be the country’s largest air terminal after Istanbul

officials said. (Reuters).

Switzerland’s largest nudear shelter, the Sooncnberg road tunod
through the Alps, is being tested this week. The tunntfs massive sted and
concrete doors, each weighing 350 tons, were hermetically sealed tin

Monday for the six-day exercise, catting a road link between northern

and southern Europe, bypassing Lucerne, that is used by an average at

32,000 vehicles a day. (AFP)
Unions representing Italian pints, navigators and flight attendants on

Tuesday called off strikes set for Friday and Saturday that would have

with

(Reuters)

,
jt r-noay and Saturday

halted most air traffic in Italy.A schedule of talks has been
Labor Ministry officials.

mts who ALLIES: Western Officials See Coordinated GulfArmada as a Quiet Plus

^dered a first in this county that

was long governed by the military.

- In his ruling, the prosecutor ar-

gued that confiscation of the books

marked a violation of freedom of

thought and said no laws or gov-

ernment regulations should restrict

the free dreulation of literature.

- The ruling was announced Mon-
day by Guatemala’s prosecutor for

human rights, a
- * —

tiently crated

dent Marco Vinido Cereza The

Books were seized at a border

checkpoint as the bookstore owner

attempted to bring them into the

gountiy from Mexico.

Middle East have dried up Tor East

Asians and, most of all because the

strong yen makes salaries seem
huge when convened into other

currencies.
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tested by lime or a major mishap.

Europe’s difficulties in responding

faster to the Gulf crisis has laid

bare many of the political misgiv-

ings that undermine attempts to

create a “European pillar” to com-
plement U.S. activity in the North
Atlantic Treaty Oiganiration, Mr.
Meriini and other experts said.

But a Pentagon official said the

change should be not be mini-

mized. “A generation gap is emerg-
ing. with an emerging generation of

European officials challenging the

cautious approach that has pre-
vailed," said a Pentagon official

who has negotiated on the Gulf,
where Europeans have rarely even
shown the flag since Britain with-
drew from eas* of Suez in 196S.

Reflecting this new more asser-
tive mood, European governments
have edged toward closer military
teamwork, a development thai has
become clearer in recent weeks as
European reinforcements reached
full complement in and near the
Gulf. European contributions in
the Gulf includes the following:
• France has deployed the big-

gest European force, 15 ships, in-

cluding its only attack carrier, the

UNIVERSITY
DEGREE

aACHaars • masths • doctorate
Far Wo*. Acadamta. Ufa Exparianca.

Send defolUKf resume
for Ire* evaluation

PACIFIC WESTERN UNIVERSITY

MO N Seoulveda Bird-
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900*9, Deot. 23. U SA

Gemenceau. Although France de-

nies “escorting" or “convoying"

ships, French missile frigates have

been photographed accompanying
French tankers up the Gulf. French

counter-mine operations. Mr.
Cordesman said, “directly improve

U.S. convoys’ security."

• A fifth of Britain's seaworthy

frigates and destroyers are either

on-siation or earmarked for rota-

tion to the Gulf, where Britain has

an 11 -ship contingent. Britain's

minesweeping squadron — “the

best in the world." a British defense

official asserted — moved deeper

into the Gulf last week, apparently

lo neutralize mines that eluded

US. forces when they captured an
Iranian mine-sowing vessel British

worships are providing tactical sup-

port. including ami -aircraft de-

fense. for a Dutch-Belgian mine-

sweeper flotilla that just reached

the Gulf.

• Italy, with eight warships on
station. 'is the only nation along

with the United States to escort

merchant shipping all the way to

Kuwait. It is the Italian Navy's

biggest combat operation since

World War II.

• The Netherlands and Belgium

have mounted a combined force or

four minesweepers and a mine-
sweeper command and support

ship. Luxembourg is helping pay
for this flotilla.

• West Germany, for the first

time, has sent Tour warships to

NATO in the Mediterranean to

take over duties of allied vessels

diverted to the Gulf from the west-

ern Mediterranean. This force

“probably will slay as long as the

Gulf situation warrants iL a West
German Defense Ministry official

said. West Germany is constitu-

tionally forbidden to send warships

outside the NATO command area,

so this kind of “filling in" opera-

tion would be crucial in a division-

of-labor approach to any future

Western military intervention.

• Japan reportedly is paying for

an advanced military navigation

network in the Gulf that will facili-

tate minehunting. Hie British-

made system. Hyperfix, enables
warships to determine and commu-
nicate their coordinates to within

10 yards (nine meters), according
to a naval specialist at the Interna-

tional Institute for Strategic Stud-
ies in London. British, West Ger-
man and U.S. officials confirmed
the existence of this Japanese con-
tribution, but none would provide
details.

West Germany and Japan, both
of which depend heavily on import-

ed oil for their thriving industries,

have in the past been reluctant to
support U.S. military action in the

Middle East. This time, a West
German diplomat said, “My gov-
ernment is showing solidarity in

NATO with the United States."
While their combined firepower

far less than the U.S. Middle East
Force, with its carrier-based fight-

er-bombers. the European navies
are supplying some of the world’s
mosi sophisticated anti-mine capa-
bilities. “The British and French
both are cooperating much more
closely with the U.S. Navy ihan
anyone is saying publicly.” Mr.
Cordesman said. Pentagon officials

confirmed this but refused to elab-

orate.

In addition, the presence of Eu-
ropean warships seems to have
stiffened the West's image of readi-

ness for escalation.

“When Europe showed up. it im-

pressed the

Cordesman.
Iranians,” said Mr.

The Iranians would be “highly

foolish” to expose themselves to

maritime battle, added another ex-

pert.

Politically, the European pres-

ence has eared a diplomatic predic-

ament for Arab nations in the Gulf

by diverting attention from the

U.S.-Saudi tics that underpin secu-

rity arrangements on the Arabian

peninsula.

These repercussions of Europe’s
role, together with its hints of

bolder military cooperation among
allies, rarely are stressed publicly

by government officials.

The Reagan administration, a

UJ5. diplomat said, wants to leave

the impression that Europe finally

acceded to U.S. vitws. In Europe,

officials said that the politicians

they served still felt unready to

make a strong care to domestic

public opinion for military cooper-
ation, especially outside Europe.

Developments in the Western
European Union, a body that has
been seeking to remvigprate Euro-
pean military cooperation, illus-

trate bow far governments have
moved— and where they are stuck.
The WEIPs seven member govern-
ments accepted roles in meeting the
crisis but then stopped short of
constituting an integrated Europe-
an expeditionary force.

The Netherlands, apparently
motivated by a wish to combat the
country’s recent reputation for pa-
cificism, started urging the creation
of a European force in August after
the conservative government as-
sumed the presidency of the WEU,
according to the current issue of
Euro-strategies, a Belgian journal
or European military develop-
ments.

,

Praooe was eager to be joined in
the Gulf by allies ecause it has felt
exposed for years as Iraq’s onlv
prominent Western backer: Frenci

staving off Iraq’s defeat — and

blamed for attracting Iranian-

sponsored terrorism in France.

But, according to Enro-stratc-

gies, France rejected any plan for a

unified European force, reiterating

the Gaullisi dogma that French

forces must always serve under

French command.

Italy wanted to send forces to the

Gulf in response to public indigna-

tion after Iranian guerrillas rocket-

ed the- Italian freighter Jolly R*
bino in September. But Italy

wanted a United Nations force.

These discussions were overtak-

en by events in September when

Iran started sowing mines through-

out the Gulf, and not just around

-

Kuwait. Britain immediately dis-

patched minesweepers to the GuK
joining the Armilla Patrol a naval

unit that had been enuring that

quietly since the outbreak of the

Gulf War seven years ago.

In addition, Britain—-in a mote
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GULF: Iran Says N-Plant Is Hit
(Continued from Page 1)

Strait of Hormuz shortly after it

sailed from Dubai where it bad
been undergoing repairs.

Sources at the Kuwait Oil Tank-
er Co. declined to say why it was
leaving the Gulf empty rather than

going to Kuwait to pick up of a
load of crude oil.

The convoy, the ISth since the
operations began in mid-July, was
made up of two other Kuwaiti
tankers sailing under the American
(lag. a U.S. Navy tanker and five

warships, including one of the

navy's recently arrived ocean mine-
sweepers.

The Bridgeton strode a mine in

arms deliveries are credited with the journal called “surprising" bfr

cause the government of Prime

Minister Margaret Thatcher ap-

pears lukewarm about European

cooperation — volunteered anti-

aircraft defense for a Dutcfa-B®*

gian force.

A British diplomat added: “West

Germany offered to compensate
for NATO drawdowns, and Lu*‘

embourg offered money,so wehad

a hat trick" — meaning that a
"

seven WEU nations were engaged

in the same military operation* .

.

Queried about the WElTs rote

US. officials emphasized the dis-

parity between the European gov-

ernments’ new bite in the Gulf and

muffled bark at home. A WEU
official wascautious about the wd'

look for this organization: **Wff

were useful and it could, maybe,be

the first step toward more."

the first U.S. convoy on July 24 in
the northern Gulf and made only
one trip down the Gulf, partly
loaded. It went into the Dubai
sh4»yard for repairs on Sept 14.

Since then, there have been no
significant incidents involving the
convoys, in which U.S. warships®cort

.
tankers that President

Ronald Reagan agreed to protect
against Iranian attacks.
The southbound convoy includ-

ed oil products tankers — the

?u
,

«S?T
l0n

^.
Surf Cily and lhe

79,999- ton Chesapeake City —and
the navy tanker Richard G. Matth-
xessen. Three missile frigates and a
cruiser provided escort coverage.
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Iran-Contra Case

Irks Republicans

By Philip Shenon
fin

*wy uad* aaiC
pn’

oQ&ttCd

riian. I;

.Vor Kcfll Tunes Senue
WASHINGTON — The GmI

rninority report by eight Republi-
canson the Iran-contra committees
in Congress says the majority re-
port readies ^hysterical conclu-
sions and reads “as if it were a
weapon in the ongoing guerrilla
warfare” between Congress and the
White House.

^Stiffs are tofcf
5* w * 28-page sununaiy of the mi-

® »o 330 pe~S?T,ll®pS?^ “0n,y«POrt*wttchis scheduled to
* 29. but nESS:. * reftEr?* be released with the maiorirv reoort

irq

*pSSSh£ i*«5P ^'^^^thenjajoriiyreport
on Wednesday, says errors made

6Wfl*s« -^py the Reagan administration in
•^the sale of anas to Iran and the

subsequent diversion of profits to
the Nicaraguan rebels, or contras,
were .“mistakes in judgment and
nothing more.’'

_
“There was no constitutional cri-

sis, no systematic disrespect for the
*nile of law,’ no grand conspiracy
and no administration-wide dis-
honesty or cover-up.” the report
says. "In our view tire administra-
tion did proceed legally in pursuing
both its contrajMocy and the Iran
arms initiative.”

The minority summary, which
was provided to The New York
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steal the thunder"from the majority
report, concludes that while Presi-

dent Ronald Reagan made “mis-
takes” in the Iran-contra affair; he
did not know about the potentially

illegal diversion of proms to the

contras.

“The evidence shows that the

president did not know,” it says.

“Any aitengjt to suggest otherwise

can only be seen as an effort to sow
meatless doubts in the hope of
reaping a partisan political advan-

tage.” Congress is controlled by
Democrats and Mr. Reagan is a
Republican.

The Republican summary rebuts

several of what it says are the key
conclusions of the majority report,

including a finding that Attorney

General Edwin Meese 3d mishan-
dled his initial investigation a year

ago of the Iran aims sales.

“The apart strongly tries tosug-

gest that Meese either must have

been incompetent or must have
been trying to give Poindexter and
North more time to cover their

trades,” the Republican summary
says, referring to Rear Admiral
JohnM. Poindexter, the former na-

tional security adviser, and Lieu-

tenant Colonel Oliver L North, the

former National Security Council

staff member.
“We consider the first of these

charges to be untrue and the sec-

ond to be outrageous.”
' He Republican summary also

says that the majority report of the

committees- “had no difficulty

.swallowing North’s testimony^^ T ~— as QA <ti-

create a pri-

the-sbelf covert

operations capability for use in a

variety of unforeseen circum-

stances/’
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tsomanyother

questions, we will never know the

answers with certainty ” it says.

“It is interesting to note how
mnrfi the nuyority is willing to

make of me uncorroborated, dis-

puted North statement that hap-

pens to suit its political purpose, in

tight of the way it treats outers by

North that are less convenient for

the narrative’s thesis.”

AH Democrats on the House and

Senate investigating committees

and three Republican senators —
Warren Rodman of New Hamp-
shire; vice chairman of the Senate

paneLWffliam S. Cohen of Maine;

and PauJ S. Trible of Virginia —
have signed the majority report.

_

Two Republican senators, Orrin

G. Hatch of Utah and James A.

McClure of Idaho, have signed the

minority report, along with six

House Republicans.
' Compared with earlier drafts of

the Republican summary, there is

relatively little criticism of Mr.

Reagan in. the final document.

In an. earlier draft, the president

was accused of “serious" errorsand

was said to bear “the political re-

sponsibility for their having hap-

pened.” Hat wording is not in the

new version.

The latest Republican report

says Mr. Poindextermade a serious

mistake when, as he testified last

summer, he derided not to teQ the

president about the diversion of the

Iran aims profits.

The summary also questions the

quality of information provided to

the committees by to® government

of Israel, winch was instmmenuu in

arranging the initial arms sales to

Iran. ,

The summary describes the ma-

jority report as “an advocate s legal

brief that arrays and selects so-

called Tacts’ to fit preconceived

.theories.” .

“Thecommittees’ report reads as

if it were a weapon in the ongoing

guerrilla warfare instead of an ob-

jective analysis,” it says. “Evidence

is used selectively, and unsupport-

ed inferences are drawn to support

politically biased interpretations.

“The evidence wffl not support

any of the more hysterical contu-

sions thecommittees’ report tries to

reach,” it adds.
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AMERICANTOPICS
Substitutes for Sait

On Icy Winter Roads
State and local highway de-

partments spread about 10 mil-

lion tons of rock salt every winter

to keep U.S. roads dry.’ House-
holders spread more on drive-

ways and sidewalks. The federal

Environmental Protection Agen-
cy estimates that salt-induced

road damage and vehicle corro-

sion costs more than S3 billion a
year, not including damage to un-
derground utility lines, nor the

poisoning of streams, ponds and
lakes.

TheNew York Times says less-

harmful substitutes are available.

Calcium magnesium acetate or
CMA. the most promising alter-

native. costs $500 a too, com-
ared to $25 a ton for rock salt,

the environmental damageS

Tom Kifn/The AxsooOcd ftw

FIRESIDE PHOTO — Volunteer firefighters ‘in Latham, New York, near Albany,
posingfor a group photograph in front of one of two bufldings set on fire as part of drilL

wreaked by rock salt comes to

about $500 a ton. The limes says,

while improved technology could
halve the cost of CMA.
The Times also suggests calci-

um chloride as a paving additive.

It costs S1.000 a ton but lasts for

years.

Noting that Congress has ap-
propriated $10 million for snow
and ice control studies. The
Times says, “Salt, an increasingly

anachronistic element of 20th-

century travel, deserves a 21st-

century replacement."

ShortTakes

The image of the congressional

legislative assistant—wise to the

ways of Washington, often with

better contacts than his or her

member of Congress—has taken

a blow in a survey by the Con-
gressional Management Founda-
tion. a private nonprofit group. It

says legislative assistants often

are overworked and underpaid,

averaging $24,000 a year, or

$2,000 less than the House staff

average.Hesurvey found that 41

percent of legislative assistants

have held their posts less than a

year and that congressional of-

fices are “losing experienced staff

at sometimes alarming rates.”

Edmund G. Brown Jr„ Demo-
cratic governor of California from
1974 to 1982, says he plans to

return to politics, but only after

the 1988 elections and the Los
Angeles mayoral race in 1989.

"I’m not going to say out or it

forever,” he told a group .of 5®

California AFL-CIO union lead-

ers. Mr. Brown. 49, dropped out

of politics after running unsuc-

cessfully for his party’s presiden-

tial nomination in 1980 and for

the US. Senate in 1982. He spent

last winter in Japan, studyingZen

Buddhism and writing a book.

One in three loggers is serious-

ly injured every year in Oregon

and Washington, the states that

provide most of tbe prirne soft-

wood used in budding houses.

According to Washington state

officials, only threeother occupa-

tions are more hazardous: crop

dusting, horse raring and profes-

!Tosional fooibaQ. "Every logger has

a horror sioty,” He New York

Tunes reported from the Cascade

mountain town of Startup, “and a

scarred forehead or missing fin-

ger to prove il~

Northwest Aiifink had a real

computer crash. A 50-pound (22-

kilogram) personal computer be-

longing to a passenger, Ron 01-

siad, fell from a cargo pod on a

Jet Stream 31 commuter plane

landing in Oshkosh, Wisconsin.

The computer crashed into Ron-
ald Miller's backyard- Northwest
Airlink replaced the computer.

Autumn leaves should not be
staffed into huge plastic hags to

be carted off by garbage trucks to

landfills that already are over-

flowing, says The New York

times. New York City, like many
other communities, bans the

bunting of autumn leaves by
householders- “Strewn over one’s

property, they do offend against

tidiness,” The Tunes says, “bui

when chewed up by the lawn-

mower they enrich die sol, and
piled in a compost heap in a cor-

ner of the backyard,” they “de-

compose into a fine humus suit-

able for nourishing lawns,

gardens and flower

ShorterTakes: Membership in

college fraternities shrank in the

late 1960s, when the campus

mood was largely ami-establish-

ment, dipping to a postwar low of

150,000 Ul 1970. Since then it has

grown to about 400.000. • Kath-

ryn J. Whitmire, 41, has been

elected to a fourth two-year Lena

as mayor of Houston. Miss Whit-

mire, a Democrat, defeated six

opponents with 73 percent of the

vote. • Carlyn Parker told He
New York Times that when she

adfwt at the B. Allman depart-

ment store for a pair of kid

gloves, the sales clerk replied:

“Madam, this is the ladies’ glove

department. You want the chil-

dren’s department on the second

floor."

—ARTHUR HIGBEE

State Dept. Urges Foreign Envoys to Lobby Congress
BLElaine Sciolino
AW York Tunes Sprite

WASHINGTON — It was a
most unusual pilgrimage. Nine for-

eign ambassadors, from France to

Fiji, filed into the office of the

deputy secretary of state, John C.

Whitehead, cast aside their diplo-

matic potitesse and protested that

the United Slates was not paying
its bill for the United Nations
peacekeeping force in southern
Lebanon.

Mr. Whitehead told the ambas-
sadors, whose countries have con-

tributed the 5,700 troops that make
up. the force; that he could not

agree more.

But in a suggestion that startled

some of the envoys, he urged them
to petition Congress themselves,

explaining that the Reagan admin-

istration has little leverage any-

more with Congress over money
matters.

Indeed, the increasing role of

Congress in shaping U.S. foreign

policy has spawned legislative fief-

doms with varying degrees of influ-

ence.

This in turn has created a grow-

ing number of lobbyists represent-

ing foreign governments and do-
mestic interest groups who go
door-to-door on Capitol Hill, fight-

ing for causes as diverse as textile

quotas and arms sales.

Still, for the State Department to

ask foreign envoys to intercede

with Congress is highly irregular,

reflecting both the depth of mis-

trust between the administration

and Capitol Hill and the odd way
that derisions sometimes are road

in Washington.
“It’s terribly unusual given the

annals of diplomatic practice," said

one State Department official of

Mr. Whitehead’s request “But all

good embassy people have learned

to carry their own water on the

HAL”
Not all ambassadors are willing

to do that, arguing that the formal

protest lodged with the State De-

partment should be sufficient to

prompt the United States to meet

its treaty obligations by paying its

bills.

“It seems to me highly unusual

that representatives of foreign

countries are required by responsi-

ble officials to interfere in the inter-

nal affairs of a sovereign state,”

said one ambassador. “Usually

governments tell you to slay out of

their affairs.”

At a meeting of European am-
bassadors after the visit to the State

Department this month, another

envoy said that be would refuse to

gp bat in hand to Capitol HQ1. He
called the lobbying process a hu-

miliating experience.

“It’s easier for me to see the

president of the United Stares than

to get an appointment with a con-

gressional aide.” he said.

The United Nations Interim

Force in Lebanon has never had

much support in Congress. The
force, created in J978 at the insis-

tence of the United Stales, has an

imprecise mandate to pacify south-

ern Lebanon, ft has never been

allowed by Israel to deploy its

troops south of an Israeli-occupied

zone along the Lebanan-lsrad bor-

der.

attitude toward the force in receni

years, few U.S. lawmakers are will-

ing to actively promote the force.

U.S. Negotiations on Budget Deficit

Look Likely to Miss Friday Deadline
Compiled by Our StaffFront Dispatches

WASHINGTON — White
House officials and congressional

leaders met again Tuesday in their

halting effort to reach a compro-

mise on the federal deficit, as a

leading congressman said Friday’s

balanced budget deadline would

probably have to be extended.

Both sides reaffirmed Tuesday

their commitment to reaching an

agreement this week.

“Everybody in that meeting

wants a deal" the White House

chief of staff, Howard H. Baker,

said after a morning session with

congressional leaders prior to the

day’s regular negotiations.

The elusive agreement, he said, is

“a moving target,” but sdD “cer-

tainly a possibility.”

However, President Ronald Rea-

gan’s chief spokesman, Martin

Firewater, left open the possibility

that negotiators might not meet the

Nov. 2u deadtine.

“Obviously we would hope to

meet the 20tb deadline, but if the

negotiations are dose, obviously

the world won’t crane to an aid

then."

Mr. Fitzwater described Mr.

Reagan as disappointed Tuesday at

the lack of progress in the negotia-

tions. But he said the president

“feels we have bent over back-

wards.”

If there is no compromise by

Friday, $23 billion in across-the-

board spending cuts wfl go into

effect automatically under the

Gramm-Rudman balanced-budget

law.

Asked whether the White House

would seek a delay in implementa-

tion of the automatic cuts under

Gramm-Rudman, Mr. Firewater

replied, “We don’t want a delay.

We want to meet it.”

The House majority leader,

Thomas S. Foley of Washington,

predicted Tuesday that a defiai-

reduction accord would be reached

by then. But he said in a idevKion

interview that an extension of the

deadline might be required to im-

plement the details of the agree*

mem-

“I think we can get a general

agreement by Friday," Mr. Foley
said. “The actual implementation
of it would require some extension

of the deadline. •

The negotiations, which entered

their 17th day Tuesday, hastily be-

gan fourweeks ago in an attempt to

calm world financial markets after

the OcL 19 crash in stock prices.

The U.S. deficit is seen as a key
factor in the crash.

After initial optimism, the talks

faltered last week and slowed Mon-
day as White House and congres-

sional negotiators said it was un-

likely that they, would agree now to

some limit on cost-of-living in-

creases. for federal benefit pro-

grams.

After Tuesday's morning ses-

sion, Representative Robert S. Mi-
chel of Illinois, the House minority

leader, said that “there was some
feeling there that we just have to

come to some kind of an agree-

ment" by Friday.

thai would reduce the

deficit in fiscal 1988, which began
and inOct. 1, by about $30 billion, and in

fiscal 1989 by about $44 billion to

$50 billion.

He proposal would include
billion i

lion.

Lastyear’s deficit was $148 bil-

This v prejee

grow io< as much as SI80 billion

unless some budget cuts are made.
The talks have so far focused on

about $10 billion in new taxes this

year and about S19 billion next
year,

Mr. Firewater said Tuesday that

Mr. Reagan welcomed a

Prime Minister Margaret Thatcher

of Britain in which she urged U.S.

taxes be increased to offset the

budget deficit.

Mrs. Thatcher made the com-
ments Monday to a meeting of fi-

nanciers in London.

Mrs. Thatcher “has expressed

her opinion on the deficit problem
in the past, and the president wel-

comes her advice at all times,” be
said.

After refusing to consider tax in-

creases to help balance the budget,

Mr. Reagan announced shortly af

ter the stock market plunge that he
would be wilting to discuss them
On Monday, however, Mr. Reagan
again criticized the idea of raising

taxes. (AP, NYT, Rollers)

*****
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He United States currently
owes more than $60 million for the

force, as well as about 5400 million

to the regular UN budget and tens

of millioas more for other UN
debts. Financing has been a victim

of budget-cutting in Congress, and
diplomats say that the administra-

tion has not protested vigorously

enough.

Not all ambassadors have been

reluctant to lobby Congress in be-

half of the peacekeeping force.

Some welcome the advice from the

administration.

that U.S. interest was necessary at a

time when the Soviet Union has

decided topay dose to5200 million

for it and three other UN forces.

Mr. HoUings apparently agreed to

reconsider his position.

Even if Congress agrees to fi-

nance the Lebanon force, the Unit-

ed Nations will at most, get $18.4

million from the United States for

1987, which still makes the United
States a debtor.
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Despite Israel’s more accepting

itiiude to

“The reality is that we have to

deal with Congress,” said Abdallah

Bouhabih, the Lebanese ambassa-
dor, who has lobbied strongly for

the peacekeeping force. “People in

the Stale Department encourage

you, especially when they’re sym-
pathetic to your point of view."

Mr. Bouhabih, had a small mea-
sure of success recently with Sena-

tor Ernest F. HoUings, a Democrat
of South Carolina and a leading

member of the Senate Appropria-

tions Committee. Mr. HoUings had
written to the ambassadors of Swe-

den and Finland, saying that he
would not reverse his position

against financing the UN force.

He told Mr. HoUings that the

peacekeeping force had helped to

limit the violence in Lebanon and

Sandeman Founders Reserve Port
No Longer Reserved To The English.

watches/lighters/pens/jewels

H^aintMurent
Collection



Page 4 WEDNESDAY, NOVEMBER 18, 1987

ililiM

Waiting for the Other Guy
“We're really addressing the stark reali-

ties,” the House Minority Leader, Robert
MicheL said as the budget talks between
administration and congressional represen-

tatives recessed the other day. No, they are

not — not the administration, not either

party in Congress. The evidence is that they

have all been thinking small when they

should have been thinking large. They will

cut a deal, but the more they quibble, the less

notable their accomplishment is likely to be.

The market seat them all a mighty mes-

sage Inst month. The United States has been

living beyond its means; the people whohave
been financing the binge, mostly foreigners,

win not do it anymore, not with the same

liberality, not without exacting a higher

price. Everyone agrees now that Americans

have to retrench, even the president But

everyone has continued to want the other

fellow to blink first Tbe Republicans want

to keep taxes down and defense spending up;

the Democrats want to protect domestic pro-

grams. Neither side has had the courage to

tackle Soda! Security benefits.

So they have been okkei-anckiiming one

another. In a trillion-doDar budget they have

been only a couple InDion dollars apart in

each of the three main categories — taxes,

domestic spending and defense. They have

been fighting for marginal advantage in a

game of inside budgetbaO that only they wfll

ever know the score of. The press release has

been as mncfa at stake as tbe programs.

They will only get to about $23 billion in

real savings this way. Especially given the

overly generous estimating that accompanies

these exercises, they ought to go higher. A
total of $30 billion would be about right —
nogimmicks, forc^ul as to the deficit, not so

forceful as to threaten tbe economy. To get

there without asset sales or other bells and

whistles, they need to lift their rights. In

particular, the tax increase and domestic

spending cuts they are considering need to

be enlarged. The way to do tbe spending

cuts is to squeeze the fifth of the budget that

is Social Security. That can be most fairly

done by subjecting a larger share of Social

Security benefits to the income tax or. lack-

ing that, by holding next year’s benefit

increase a couple of points below inflation

— not simply delaying its effective date.

On the tax side the assorted minor provi-

sions in the House Ways and Means Com-
mittee and Senate Finance Committee bills

should be anchored with a major increase,

in the gasoline if not the income tax. Then

there would be credible deficit reduction.

Tbe members quail at this. The irony is that

they would be much more praised than

punished for it at the polls. They underesti-

mate the crisis— and the voters.

— THE WASHINGTON POST

\

What War on Drags?
The marijuana smoking that led to Judge

Douglas Ginsburg's withdrawal from con-

sideration for the Supreme Court also re-

vives questions about President Reagan's

waron drugs. What war on drugs?

A year ago, with tbe United States

alarmed about crack and the drug-related

deaths of sports figures. President Reagan
proclaimed a “national crusade" against

drug abuse. Congress quickly contributed

$1.7 billion for the campaign.

Today the effort stands exposed as "a

sham" — in the words of Senator Alfoose

D'Amato— a monument to cynicism that

substitutes oratory fordear policyand deter-

mined effort. That is especially dismaying:

ingredients of a dear strategy are at hand.

After the president and Mis. Reagan
made their early televised appeals to “just

say no” to drugs, Mr. Reagan quickly lost

interest Not Jong after he signed the tnZ2

funding the antidrug campaign. White
House officials proposed cutling the new
federal funds for law enforcement, drug
treatment and abuse prevention.

Much of the money that did get approved
was doled out by mid-levd budget officials

with little understanding of the drug prob-
lem. Meanwhile, the coast guard and the

Customs Service warred over turf.

Some initiatives, like the 24 task forces to

fight crack, evaporated entirely. The cam-
paign did produce an increase in drug sei-

zures and arrests. But that had negligible

effect oh drug use — and it now threatens

chaos in overcrowded federal prisons.

The Reagan drug war, in short, has
turned into a squandered opportunity.

Yet it is not too late to formulate a battle

plan, and the starting point is to distinguish

the issues posed by each drug.

• Marijuana. Disrupting the foreign-

grown supply only drives up the price for

domestic product The Ginsburg incident

demonstrates anew the wide tolerance of

behavior still classified as illegal. The drug

may have adverse effects on the user, but

they are on a par with those of tobacco and

alcohol. Huy do not warrant outlawing mar-

ijuana so much as discouraging excessive use.

Rather than saddlelaw enforcement with the

task of suppressing pot, authorities could

frankly acknowledge the wisdom of decrimi-

nalizing iL Possession of an ounce (about 30

grams) or less has already been reduced to a

ticketable offense in 11 states.

• Cocaine. Since cocaine is hard to grow

in the United States, diplomatic efforts to

reduce the foreign crop make sense. An
aerial spray would be a major advance;

tearingup coca bushesby the roots is labor-

intensive and invites violent confrontation

with farmers. At home, meanwhile, police

are developing new tactics against street-

level drug processing and selling. These

could be expanded and emulated.

Heroin. Treatment offers tbe most ob-

vious benefit. Most addicts eventually tire

of their habit; all who do (Might to be

granted immediate help. That includes the

option of using methadone, a drug that

blocks heroin craving while permitting the

addict to lead a normal life. Much might be

done to expand treatment rapidly just by

easing requirements that dispensing of

methadone be accompanied by heavycoun-
seling and other social services.

To its credit, the Reagan administration

recentlyhaspermitted more liberal dispens-

ing of methadone on an experimental basis

in New York. It also now proposes modest

but worthwhile modifications of the federal

rules. But much remains to be done.

Without dear goals and strategies, it

was inevitable that the waron drags would
bog down. Articulating than is a challenge

worthy of— and expected of— the presi-

dential candidates who claim that they

know how to lead, and where.

— THE NEW YORK TIMES.

Don’t Dally on the Visas
The State Department authorization bill

left the U.S. Senate with dozens of amend-
ments that bad not been part of tbe measure
that the House of Representatives passed.

Some are frivolous, some are mean-spirited,

but a handful have real merit One of these

would make it dear that with certain excep-

tions. no one could be denied a visa to visit

the United States simply because of past or

current political beliefs or associations, or

on the basis of the expected content of an
alien's speech while in the United Slates.

This amendment was adopted unani-

mously by the Senate Foreign Relations

Corrunjnee and was passed without a dis-

senting vote by the fall Senate. It was expect-

ed to meet no opposition from House mem-
bers of the conference now hr progress. But
trouble has developed. Liberal members Of

the House Judiciary Committee, have object-

ed to the amendment in the Senate version of

the bill Part of this is a turf fight: The
Judiciary Committee and not Foreign Af-

fairs should have jurisdiction over visa mat-
ters. And some of it is strategic. House Judi-

ciary members are said to prefer the more
extensive changes that would be made by a
bin introduced by Representative Barney

Frank. It would be a mistake, though, to

continue to oppose the change that is all but

accomplished in favor of a hope that some-

thing even better could be passed later.

Last month, an evenly divided Supreme
Court placed limits on tbe government's

power to exdude aliens because of political

beliefs orexpected speech. Becauseof the tie,

however, the ruling applies only in the Dis-

trict of Columbia, where the case arose. The
Senate amendment complements that ruling

because it covers any government action,not

only that invoked in a certain section of tbe

immigration laws, and because its applica-

tion would be nationwide. These are impor-

tant improvements. If House members can

move the Frank bill later, and if it wins wide

support in the Senate, fine. But there is no
need to forgo the improvements that could

be made in a few weeks in favor of something

that is perhaps better next year.

— THE WASHINGTON POST.

Other Comment
Failings of SocialistReform

On the very day that Boris Yeltsin was
dismissed for excessively enthusiastic sup-

port for reforms, the Hungarian Commu-
nist Party Centra] Cmnminec issued a com-
munique that puls the dilemma of
reforming Communist societies in a nut-

shell: On the one hand, it says, economic
reform should serve the development of the

nation as a whole, but on the other hand the

Communist Party must play the leading

role in executing the reforms.

On tbe one hand, socialism should evolve

from the dictatorship of the proletariat to

genuine popular government, but on the

other hand socialist democracy must be
understood only as self-management in the

Marxist sense. This vacillation on the part

of the Hungarian Communists is in keeping
with the present situation in the socialist

camp, but is unlikely to satisfy anyone.

Many in the West saw the Yugoslav mod-
el of self-management as a promising alter-

native. [But] economic chaos, political in-

fighting, scandals and ethnic strife have
brought the country to the verge of a politi-

cal, economic and moral crisis, for which
tbe politicians dearly have no answer.

— Neue Zurcher Zeitung (Zurich).
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Reagan’s Fight

To 'Lock In the

Revolution’
By David S. Broder

WASHINGTON — A year ago this month,
Ronald Reagan met with his cabinet and

senior White House aides to assess his situation.

Control of the Senate had just swung from the

Republicans to the Democrats. Tbe lran-contra

story was beginning to unravel. And the candi-

dates for the 198$ presidential election were
elbowing forward, signaling tbe approaching
end of Mr. Reagan’s tenure.

The message that emerged from those meetings,

a former cabinet member recalled last week, was
embodied in the slogan: “Lock in the Reagan
Revolution." Any effort to undo what Mr. Reagan
had accomplished in his first six years was to be
roasted. Any opportunity to institutionalize the

changes — to secure them against tampering by
Congress or the next president— was tobe seized.

Tbe reflex to dig in and fight was undostandaWe.
But the clear implication was that 1987 would be a
year of confrontation for the chief executive. And
now circumstances have forced Mr. Reagan to

abandon that posture for one of conciliation and
consensus-seeking. Tbe result may be to diminish

him in the eyes of ideological cadres but to enhance
him as an asset for tbe Republican Party in 1988 and
perhaps secure his legacy in 3 different way.

'Gee, Gorby, do weaheays have to takeour business meetingsouthere?

The “lock in the revolution" strategy was dearly
embodied in the January Reagan budget, which
slashed at domestic spending and tried to reacce-

lerate the slowing military buildup. It was evident

in the State of the Union address, which laid down
a hard line on continued support for the anti-

Sandinisi contras and the development of the Stra-

tegic Defense Initiative. It showed in Mr. Reagan's
quick vetoes of the highway bill and the Clean
Water Act It surfaced later in the year in tbe effort

to promote “an economic Bill of Rights," includ-

ing the balanced-budget amendment and line-item

veto authority. And it was the underlying motive in
the effort to place Judge Robert Boric and later

Judge Douglas Ginsburg on the Supreme Court.

There was nothing sneaky or dishonorable

about the confrontation strategy. But it has failed,

and now it is being changed. Mr. Reagan is trim-

ming to meet (he altered circumstances of his

presidency, acknowledging last week that recent

experiences “have made us all a little wiser.” You
can see the change in his selection of Judge Antho-
ny Kennedy as tbe fallback candidate for the

Supreme Court, in his belated willingness to nego-

tiate a budget compromise with the congressional

Democrats, in (he decision to postpone a request

for new funds for the contras.

For Mr. Reagan, the lessons began painfully.

The Iran-contra affair undermined much of the

public support that gave him political leverage in

Washington. U put the administration on the de-

fensive for 10 months, sapped the White House's

eaergy and, for a time, quenched Mr. Reagan's

own optimism and assertiveness. It forced an over-

haul of the White House, including the dismissal of

the combative Donald Regan as chief of staff and

his replacement by former Senator Howard Baker,

who is an instinctive conciliator.

The second unexpected circumstance was the

vigor of the politicaf opposition, notably the new
speaker of the House, Jem Wright of Texas, and the

band of younger moderate-liberal Democrats in

the Senate. Unlike his predecessor, Thomas
O'Neill, whose anti-Reagan bark was worse than

his bite, Mr. Wright dearly has delighted in rip-

ping up Mr. Reagan. Ana he has found many
occasions 10 indulge his appetite.

In the Senate, George Mitchell of Maine and tbe

Southern Democrats he helped elect. last year as

chairman of the Democratic Senatorial Campaign
Committee have brought new brainpower and
backbone to (hat flaccid body—as the Iran-contra

hearings and the Bork fight showed.

U.S. PressureCm SaveRaid From an Election Fiasco

N EW YORK — As Jean-
Oaude Duvalier headed for

exile in a U.S. air forcejet on Feb. 7,

1986, the world rejoiced at Haiti's

sudden opportunity to escape from
tyranny and 10embark 00 democra-
cy. Hopes that elections scheduled
for Nov. 29 would fulfill that dream
grew when a powerful coalition of

grassroots organizations joined the

Roman Catholic Church to support
the process. This strong, united op-
position is precisely what has
caused the Duvalierists to react so
violently in recent weeks.

Now Haiti is a country at war. On
one side is the majority of Haiti's

long-suffering population, which en-

thusiastically set the stage for de-

mocracy by drawing tip and approv-

ing a new constitution that set the

ground rules for elections.

On tbe other side are the asso-

ciates of tbe Duvalier family, who
fear ejections wiH rob them of their

obscene privileges. Haiti's military-

dominaied “transition" government
dearly sides with the latter. Haitians

have every reason to believe that the
United States does as well.

Tragically, violence has alt but

dashed the democrats' hopes. The
Reagan administration, despite an
early insistence that elections pro-
ceed fairly, has silently watched the

railiiaiy re-establish a stranglehold

By Michael S. Hooper and Anne Manuel
on the country (while pouring in

huge amounts of aid), and bears a

share of the blame for the debacle.

The promise of a fair election may
have been immolated along with the

provisional electoral council’s head-

quarters in a fire after a break-in on
Nov. 2. A regional election bureau

also was torched, as was a commer-
cial budding that belonged to an
decioraJ council member.
On Nov. 5, arsonists ignited a ma-

jor printing plant, destroying thou-

sands of Lons of ballots and ballot

paper. In response to repealed res

quests for protection, the govern-

ment finally has assigned a small

group of policemen to guard the tem-

porary ejection headquarters. It has
not acceded to requests to protect

members of the election council

These actions are clearly retalia-

tion for the Nov. 2 ruling by that

council that the most infamous Du-
valierisr candidates could not ran for

president under Haiti’s new constitu-

tion. Tbe constitutional provision

baning Duvalierists from running

for public office for 10 years has

been seen by most people as acrudai

democratic protection. Yet it has

elicited threats of violence from
would-be candidates; one, Clovis

Desinor, threatened to unleash a dvil

war if his candidacy was refused.

The current crisis has been budd-

ing ever since the last days of the

dictatorship. Before heading off for

the French Riviera, Mr. Duvalier

hand-picked the mditary-dominated

regime that was intended to guide

the nation's transition to democracy.

Mr. Duvalier^ notorious Toneon
Maooultt, who had terrorized Hai-

tians for decades, were not disarmed.
Despite these alarming develop-

ments, Washington sent hundreds of

as journalists looked on helplessly.

With its $100 rmffion aid program,

Washington wields great influence

with Haiti’s rulers. Yet the Reagan
administration has yet to utter a dis-

paraging remark about their conduct

and even certified prepress on Haiti's

human rights record in August
About the cold-blooded murder of

Mr. Void by US-trained police

forces, Charles Redman, the State

Department spokesman, offered the

stock lines: Administration officials

“deplore political violence of any
kind." ana they “stand firmly behindroems, Washington sent hundreds of kind, and they stand firmly behind

miltions ^douarsrin aid,' including Haiti in its transition lodrawcracy
funds for the military and police,- - Mr. .Redman uttered similar state-

The months preceding the dec- merits after the latest violence;

lions have been marked by an offi- This is not tbe time to invent ex-

dal lawlessness akin to the worst cuses for tbe Haitian government,

offenses of the Duvalier years. Last After 30 years of dictatorship, many
summer, the military and security Haitians still ding to the hope that

forces killed more than SO Haitians the elections will be partly salvaged,

in unprovoked attacks. In July, This is impossible unless the Unit-

more than 300 members of a peas- ed States denounces the terror cam-

ant cooperative were massacred by paign and demands at the very least

paramilitary forces linked to the that Haiti's rulers provide security

Tonion Macoutes and peasants or- for the doctoral council, the candr-

ganized by landowners in the dates and, above all Haiti’s voters.

northwestern village of Jean-Ra-

bel. More recently, death squads Michael S. Hooper is executive tG-

have sprung up in the capital’s rector of ihe National Coalition for
slums. On Oct. 13, plainclothes po- Haitian Refugees. Anne Manuel is a
lice assassinated a presidential consultant to Americas Watch, a hu-
candidate, Yves Void, in from of man rights organization. They con-
the police station in Port-au-Prince tributed this to The New York Times.

The Long? Violent History of the Libya-IRA Connection

L
ONDON— The Irish Republican

/ Army and Colonel Moammar
Gadhafi’s Libya both have said they

are sorry about the Nov. 8 bombing
that killed 1

1
persons and injured 61

as ihev remembered their war dead al

Enniskillen, Northern Ireland. Each
has ample reasons for regrets.

People in the North and in the

Irish Republic believe the JRA has

seriously, perhaps irrevocably, dam-
aged its' cause and that of Sinn Fein,

its legal political arm.

Colonel Gadhafi. who has sent

arras to the IRA before and who
almost certainly was responsible for

the 150-ton cargo aboard the rusty

old coaster, the Eksund, that French

authorities intercepted off Brittany

on OcL 30, may have lost even more
of his influence over guerrilla and
terrorist groups the world over.

(Libya denies responsibility for the

Eksund, but disclosures to the
French police by five Irishmen
aboard, along with other informa-
tion, have persuaded authorities in

Paris, London and Dublin that the

cargo’s source was Libya.)

The recent events raise important

questions: How regular have arms
supplies to the IRA been? Are the

By John K. Cooley

countries of origin changing? Perhaps mission in London during a demon-
most important, who pays for them? stration on April 17, 1984. Britain

After Britain allowed the United broke relations with Libya.
States to use its bases for the air raids Tripoli radio then promised that the
against Libya in April 1986, Colonel ruling “people’s committees" would
Gadhafi vowed to retaliate. When “form an alliance with the secret (RA"
Prime Minister Margaret Thatcher with a view 10 “liberating the Irish

defended the decision on the bases, nation from the tyranny of British
she referred to at least one of the four colonialism.” The people's committees
big arms shipments (none ap- would open branches for the IRA inmg arms snipments (none ap-
proached the size of the Eksund’s
load) found by Irish police four
months earlier, stored in boxes la-

beled “Libyan Armed Forces.”
Colonel Gadhafi's support for the

IRA dates to the first years after he
took power in 1969. Members of the

Provisional wing of the IRA were fre-

quent guests in Tripoli. Then on
March 20, 1973, a cargo of about 5
ions of Libyan arms aboard tbe gun-
runner Claudia was tracked from
Tripoli by the British navy and seized

by the Irish navy as the crew tried to
land the arms in County Waterford,

For a while, the Libya-IRA connec-
tion was dormant. It picked up again
with a vengeance after a British pofice-

woman, Yvonne Fletcher, was killed

by shots fired from inside the Libyan

m
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Tripoli radio then promised that the

ruling “people's committees” would
“form an alliance with the secret [RA”
with a view to “liberating the Irish

nation from the tyranny of British

colonialism.” The people's committees
would open branches Tor the IRA in

all Libyan towns, the radio said.

The IRA, Colonel Gadhafi de-

clared. is not a “terrorist army" but

one with a ‘just cause,” the fight for

“the independence of their country”— words almost identical to those

often heard from the IRA’s many
supporters in tbe United States.

The British struck a serious blow to

the IRA on April 26, 1986. Seamus
McElwaine was killed and Kevin
Lynch injured when a British army
unit caught them planting an 800-

pound (360-kilogram) bomb by the

road, not unlike the one planted at

Enniskillen (the IRA blames British

army radio scanners for triggering

the bomb prematurely).

Mr. McElwaine had been serving a
life sentence for two murders when
he escaped from Northern Ireland's

Maze prison. Armaiite rifles he and
Mr. Lynch carried had been used for
two other murders in February 1986.

The Irish police suspected that they
were part of a Libyan shipment.

Equally suspect was the Semiex
plastic explosive used in a car bomb
(hat killed Northern Ireland’s lord
justice, Maurice Gibson, and his wife
near Northern Ireland's border with
the Irish Republic on April 25. But
no one has been able or willing to say
where such explosives have come
from, or who pays for them.

Britain's Northern Ireland secre-

tary, Tom King, says a large part of
the arms the IRA now uses come
from Libya, because improved co-
operation from authorities in the
United States has dried up IRA
sources there. As recently as Sept.
29. 1984, a 7-ton arms shipment that
had left Boston on the trawler Yal-
halla and which had been trans-
ferred at sea 10 an Irish ship, the
Manta Ann, was captured oil the

southwestern Irish coast.

This leaves the question of who
pays. Libya's oil revenues have dwin-
dled to about $4 billion thisyearfrom
$20 billion in the peak year of 1980;

Domestic development programs
have been halted; the country is

scarcely able to buy enough imported
food. Can Colonel Gadhafi afford a
gift as costly as the $50 million worth
of arms estimated by the French to
have been aboard the Eksund?

There are other questions: Is money
for arms still coming from American
sympathizers by way of Noraid, the
Irish Northern Aid Cbmmittee, as the
British government has charaed in the

Irish Northern Aid Committee, as the
British government has charged in the
past? Who else is sending money?

Finding answers will require an
even closer look at the Eksund affair,

the Enniskillen tragedy and other vi-
olence in this most terrorism-afflict-
ed comer of Europe.

The writer is a London-based staff
correspondentfor ABC News who spe-
cializes in the Middle East and North
Africa. He conuibated this comment to
the International Herald Tribune.

Do Kremlin

Third, the sudden, severe wobble in the economic

picture following the stock market plunge made it

evident that the cost of continued political comroa-

tation in Washington might be the wreck of Mr.

Reagan's most important domestic achievement:

(be long period onnflatiofl-frw economic growth.

And finally, as Mr. Reagan’s hopes came to

center increasingly on a Soviet-Amencan arms

control agreement, the case for conciliation be-

came overwhelming. With many hawkish Republi-

cans deeply skeptical of this new “detente,” it has

become clear that ratification of the treaty will

require strong Democratic support. Cooperation

in that area makes it more difficult for Mr. Reagan

to be confrontational in others. ....
All this may make some true believers think that

Mr. Reagan is in full retreat But in fact, be has had
and can continue to have significant impact in

each of these areas of “conciliation": Judge Ken-

nedymay not bean ideologue; but be is a conserva-

tive who would never be mistaken for a Carter

judge. The emerging budget agreement preserves

the dramatic tax-rate reductions of the past six

years. The military budget and the UiL-Soviet

negotiations have not efrmmaicd Mr. Reagan's

dream of a strategic defense system.

Stockbrokers and store clerks alike plainly wel-

come suns of cooperation in Washington, and the

principal beneficiary of that approval is likely to be

the Republican nominee Mr. Reagan hemes will

succeed him. That may be, in the end, the most

effective way to “lock in the revolution.”

The Washington Post

INFatBisM
By Drew Middleton .7

WASHINGTON — Will the in-/
ternal conflict now convulsing-, -

the Soviet leadership spilt over into-

tbe international field and affect the

'

f

janned signing next month of the,

ntermediatc Nuclear -Forces treaty^

by President Reagan and the Krem-

lin leader, Mikhafl Gorbachev?
,
-

; This probably is the most impor- n
tant problem in international affabs ;;

at the moment. There are strong agns-j

that the internal Soviet conflict ex- ,

ists, but its effect on foreign and :

domestic policy — especially on the-

.

new poliaes brought forward by Mr. >

Gorbachev — are unknown. Soviet

action remains, in the words of Win-

ston Churchill, “a riddle wrapped in

a mystery inside an enigma.”

The Reagan administration line."

now is that afl is going wed in the final -

negotiations at Geneva and that the-

INF treaty will be ready for signature-,

in early December. Many American

diplomats abroad and an even greater:

number of US. and NATO intelli-

gence officers who concentrate on So-
viet affairs are not so optimistic.

'•

These experts fear that they and?

their higher-ups are able to glimpse-'

only tbe surface indications of the-

struggle they believe is going on with-

in the upper echelons of the Soviet--.

Communist Party. As some see it*

this struggle pits Mr. Gorbachev and

his allies against the entrenched,-
;

mostly elderly members of the party
!

who oppose any rapid adoption of ,

(hepoucies he advocates.

Those who follow such reasoning

believe that this older group encour-

aged Mr. Gorbachev to get rid of-

Boris Yeltsin, bis onetime ally -and

Moscow party chief. By doing so,

they argue, the general secretary,

quieted most of his party foes while;
;

ndding himself of a critic.

A second view, held lai^dy by Eu- ,

ropean diplomats and intelligence
’

sources, is that Americans have mis-'

judged Mr. Gorbachev from the out-'

set. The tendency in the White House;

and in the US media, these soured'

believe, has been to credit the general*

secretary with more power than be-

adually wields and with more liberal-,

ism than the party will accept :

This group reckons it is unwise to'

accept the views of a few dissidents or

anonymous sources on glasnost. or

openness, and to ignore the feelings

of tbe Soviet people who, they argue,

are far more interested in an expan-;

son of food supplies than they are in

whether they can read an interview

with a former political outcast

Above all, these sources insist it is

foolish toput too much emphasis on

what §oviet intellectuals, think. An
'mieUectual may compare present'

events to Stalin's purges. But again,

most Russians were notborn 50 years

ago and have forgotten about Stalin.
,

Diplomatic and intelligence

sources appear to believe that the

INF treaty will be rimed eventually.

But many expect that before it is*

completed, theSoviet negotiatorswiW
raise some difficulties on points con-

nected with verification. Men repre-

senting dose U.S. allies fear that the

Reagan administration, in its eager-

ness to win what will be proclaimed &
diplomatic victory, will give way.

Some say there will be a delay is

Mr. Gorbachev’s virit to Washington

and in the treaty rigning for reasons

connected first with the completion

of the treaty and. second, with the

conflict now going on in the party.

“No dictator, and don’t forget that s

what this chap is,” a foreign intelli-

gence officer said, “wants to leave an

untidy row at home. He’D want ev-

erything deaned up before he goes.”

But few think the treaty in some-

thing dose to its current form wiH not

be signed. This is primarily became
most believe that the Soviet Union

needs this treaty and perhaps others

to help it escape from its heavy bur-

den of arms procurement
.

.

Nor is there much doubt in he
minds of those questioned during the

last week over what the Soviets wffl

ask in return for any new agreement

curtailing weapons, probably strate-

gic nuclear missiles. It wfll be at kast

a partial ban on development of the

UJS. Strategic Defense Initiative

SDI has been a nightmare to the -

Soviet Union's miliLary-indostrial

complex since the United States first .

started serious research. Not because

the Soviets had not done work in
'

same field. They had. But because

they were reasonably sure that to
!;

compete on a major scale with the ,

United States in this field would

break an already fragile economy.'.

Some Americans have begun lodang ;

al their country as a sony mess; they V

should take a good look at Russia.
‘

'

© 1987 Drew Middleton.
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W By Swphen S. Rosenfeld
^ias Sineha of Costa Rica warns the

125®

7

e
?f5

,he?® to f?Uow as an al- away from ibeSomoza dfctaz
wrnauve to U.S. ffifliiary intervention in to find them later ignoring
Nicaragua lies, crazily enough, U.S. mil- desire to see progress I

iQuyuioventum is Nicaragua, and on human rights.

*ms. bci Wt °ns '“

. . ,
-icaragua.

It *s a long shot and Mr. Arias hopes
mere wal never be a need to go that far
down that alternate road. Hehopes Nic-
aragua will bow to the region's and
hemisphere's moral, political and eco-
nomic pressures to democratize — the
pressures that are being applied and
others that might be organized if the
Sandimsts drag their feet
Buthehas stated thatif the Sandinisis

finally do not comply with the commh-
ments theyhave undertaken in the Cen-
tral America peace plan, then he win
consider invoking the hemisphere’s ba-

the OASr
s

democracy

The Sandinisis did not seem to fret

about the OAS while the United States
was out frontwith the contras. But when
Mr. Arias got out front with a Latin
plan, they could no longer hide behind
the built-in Latin antipathy to almost
any form of U.S. intervention.

This is surely why President Daniel
Ortega showed up last week at the OAS
meeting in Washington, his fust. It is

why the Nicaraguans rircnlated a pro-
posal—Latin pride makes it a nonstart-

er-— to rule out any OAS sanctions not
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m legalism. Part may arise from a
• traditional Latin feeling that

L if things
get bad enough — Mr. Arias mentions
the Dominican Republic and Grenada— the United States will invade, taking
care of a problem that the Taring know
is serious but cannot hanHfa themsdves,
given their military inadequacy and po-
litical scruples against intervention.

If. something like this happened, the
intervention would be in the direct form
of U.S. forces rather than in the indirect
sponsorship of the contras, and itwould
be triggered by a formal treaty request
of the hemisphere's political organiza-
tion, the Organization, of American
States, rather than by a decision taken
by the United States. The first circum-
stance would transform the military

scene, the second the political.

The Sandimsts are aware of the posa-
bflity. They have began to repair their

position in the OAS. The organization in

1979 did them the sendee of backing

TheLogicofthePlan
A S theSandimsts understand, theRea-
/V gan administration's insistence that

they negotiate directly with the contras is

a function of its strategy to gel rid of

them. Should they sit down with the

contras to discuss internal poEtical ar-

rangements, they would in meet extend

them belHgerent rights and at the same
time undermine thor own legitimacy—
perhaps fatally. Unfortunately, the Rea-

gan administration is still trying to ma-
neuver the Sandimsts into committing

sukade. But its position may yet change.

Mr. Reagan can no more escape the logic

of the Anas plan than can Danid Ortega.

To be in compliance, the United Stares

mustlaminate allaid to the contras.And
at that point, the president must either

address U5. security concerns through

direct negotiations with Managua or

leave those concerns unattended.

— Wayne S. Smiih, adjunctprofessor of
' Latin American Studies at Johns

Hopkins, in the LosAlices Times

treme erf a request for U.S. mtervention?
Presumably it would require the Sandin-
ists to abandon the discretion that now
marks their policy and to cross a thresh-
old of outrage that they now respect It

would require from Mr. Arias himself a
decision that he had been deceived by
the Nicaraguans and held up to dishon-
or. Still, it is a long shot

“Some observers," Secretary of State

George Shultz suggested to the OAS,
wonder whether such organizations can

tackle the “highest priority issues."

Certainly the OAS will help as much
3$ it can to put into effect an agreement

among the Nicaraguan or CeniraJ

American parties. But in the event of a

second Sandinist betrayal, would the

OAS evergo along with an Arias request

for intervention or. for that mailer and

perhaps more to the immediate point,

with a request for sanctions less severe

than a miutaxy operation?

That leads to counting voles. Here is

one savvy count of the key “Rio group"

of democracies that constitute a tenta-

tive “OAS without the United States”:

Mexico and Peru would be in opposi-

tion, Colombia and Venezuela would be
more favorably inclined, Braril would

keep out of the discussion, Argentina

ana Uruguay would be pivotal, but they

have strong, easily mobilized leftists.

Still, Mr. Shultz's point remains valid;

"After what happened in 1979, it would
be doubly irresponsible for us fof the

OAS] to help reopen the door of democ-
ratization in Nicaragua only to allow it

to be slammed shut again."

The Washington Post.

Budget Cuts

Are So Easy
By Jay C. Baris

N EW YORK— If the stock market

crash taught us anything, it was

bow to cut the U.S. budget deficit by
SI00 billion or so without raising taxes.

It would be ample, using time-tested

financing techniques already employed

by the Reagan administration.

Tim first step would be to stimulate

the stock market until Dow Jonesindus-

trial average reaches, say, 2£00. Given

MEANWHILE

LETTERS TO THEEDITOR
Why International Cooperation Remains Out of Reach
The crash of international stock mar-

kets has been blamed on the president or

on Congress, or on their failure to coop-
erate. Only in passing has it been noted
that the American political system in-

vires conflict between president and
Congress and provides no means to en-

sure timely cooperation even in the
worst crisis. Neva is it noted that this

suggests a need to act on the proposals
to amend the US. Constitution along
more parliamentary tines.

It is increasingly recognized that na-

tional solutions are not enough and that

many problems require international

answers. But the question of why inter-

national cooperation has not been real-

ized is rarefy asked. When it is, the

deficiency is blamed on the weakness of

national leaders. Since it is natural that

some or many national leaders areweak,

a system that depends on all leaders

being good or great is doomed to chron-

icbreakdown. This point isfundamental
and renders moot all the calls for solving

problems by greater cooperation under
existing arrangements.

Buried amid all the reporting and
commentary have been two lonely

phrases— that there is a lack of rules

and procedures for international coop-

eration, and that parochial constituen-

cies are manhandling global problems.

Until these important points are also

understood, the response to internation-

al economic chaos will prove ineffective

and the dangers will continue unabated.

Only by explaining these issues dear-

ly and repeatedly can Western soci-

eties be prepared for appropriate action.

It has been the dominance of diplo-

macy that has led the discussion to a
dead end. just when it might become
significant. The press roust cany the

discussions beyond diplomacy. Per-

haps then the public and governments

will have the options they deserve to

bring the current economic crisis to a

sound and coherent close.

IRA L. STRAUS,
Executive Director.

Association to Unite

tbe Democracies. Washington.

Ofthe Non-Russian Victims

Regarding '“These 70th Anniversary

Rites Celebrate a Tragedy” (Nov. JO):

William Pfaff states that “the October

Revolution was a tragedy” and that “it

worsened the lot of most ordinary Rus-

sians." True, it was a tragedy, but not

just for the Russians.

The revolution led to the murder be-

tween 1918 and the 1950s of millions of

non-Russians, among them Ukrainians,

as well as the intelligentsia of many
other non-Russian peoples. And not

only the intelligentsia- During the terror

and famine in the Ukraine in 1932-33,

more than 7 million peasants starved to

death as Stalin brutally enforced a col-

lectivization campaign in an attempt to

suppress national feeling in the Ukraine.

These Ukrainians perished as a result

of their resistance to the Russian Com-
munist rulers. The Ukrainian intelligen-

tsia was eliminated because of its oppo-

sition to the Russian nationality policy.

Surely, then, Mr. Pfaff cannot include

Ukrainians, with their long history of

suiif*
' *"* *

sive

Mikhail Gorbachev, may well try “to

rescue his country from a pre-crisis situ-

ation." but this will never happen until

be begins to resolve the nationalities*

question and accepts the right to inde-

pendence of tire non-Russian republics.

IRYNA KAPUSTYNSKYJ-SZUPER.
Munich.

The New Vorker Is Slipping

In response to **Grudging Respect for

New Yorker Editor” (Nov. 13):

The editorial changes at The New
Yorker are interesting, if not a great

improvement, and fortunately the artists

and other writers have not lost their

sense of the ridiculous. However, the

aggressive commercial quest of the New-
house organization, which now owns the

magazine, is an intrusion.

The flashy inserts and half-page dou-

ble-spread advertisements distract from

the editorial content. This sacrifices lit-

erary tradition and class, which is too

bad for the readers.

SUZY PATTERSON.
Paris.

Prague Didn’t Miss a Beat

Regarding “Prague Lets Anniversary

of ‘Don Giovanni' Slip By” (Nov. 3):

The Czechoslovaks that Henry
Karnm refers to in his criticism of wbat

he considers insufficient publicity erf the

“Don Giovanni** bicentennial in Prague
would probably be startled: The cele-

bration has been the talk of the city since

tbe beginning of the year.

The fact that restoration work at the

18th-century Tyl Theater, which saw
the "Don Giovanni” premiere in 1787,

prevented the anniversary performance
from being held there is deplorable.

But to describe the many concerts, ex-

hibitions and lectures staged to mark
the opera’s anniversary as “few events”

enjoying “no publicity to speak or is

at deep variance with reality.

In fact, the celebrations of the event, high office must be worrying

which was given extensive media cover- next on the “puritanical life-i

age, amounted to a weeklong festival or lift. What will

Mozart's music, including two perfor-

mances of “Don Giovanni" on the

bicentennial day alone.

MILAN MACHACEK.
Pardubice, Czechoslovakia.

ing a technique it perfected in the Ivan

tbe market’s volatility, that should not

take more than a few days.

The government could do this by re-

distributing existing wealth, which is not

Marxism but simple Reaganomics. Just

as it did in 1981. Congress coold stimu-

late investment by rewriting the tax laws

topm billions into the hands of the rich,

who would have nothing to do with the

money but speculate in stocks.

Congress might further liberalize de-

predation schedules while eliminating

taxes on capital gains. The market

would explode in a frenzy or greed.

At this point, in strict accordance with

a secret scenario laid out in advance, the

t - nee l c government would repeal the tax liberal-

Lost ID a U.D. jIBOKe screen aation measures but not before apply-

The controversy over Judge Douglas
™ a tectokme il Derfeoed in ihe fve

Ginsburg’s nomination to the Supreme
Court and his past marijuana smoking
disturbs me. It is a sad day when Amer-
ican society forces court nominees and
presidential candidates to answer ques-

tions about whether they ever used

marijuana. A “yes” means they almost

certainly will lose, and a “no” means
they are covering up — unless they

actually are telling tbe truth, which, in

any case, they could never prove.

Those Americans who still aspire to

what’s

e-review”

is that many
intelligent and qualified people will shy
away from political leadership.

THOMAS MOON.
Boulogne-Biliancourt. France.

All Goons Are Not Thugs
Regarding “Scabs Ginks and Finlcs"

(Language, Nov. 2) by William Safire:

The word “goon” is, I believe, derived

from the Indian word goonda. A gopnda
is a bad character, a person tobe avoided.

A “thug” was a member of a religious

group in India who committed thuggee

(murder and robbery) in the service ofthe

Hindu goddess Kali. Thus all goons are

not thugs. As mv cook-bearer used to

warn me. “Oh sahib, in the marketplace

please take care [to avoid] the goondas
and domes,” or untouchable sweepers.

WILLIAM K. ANDERSON.
Oslo.

ATruthFrom Gonzoland

Regarding thefeature “Hunter Thomp-
son. Ex-Gonso Journalist” (Oct. 19):

Mr. Thompson may or may not have

changed his opinion about whether real

democracy exists in the United States.

Either way, his observation of 15 years

ago that the United States was a nation

of 220 million used-car salesmen “with

no qualms at all about killing anybody
else in the world” has lost none of its

validity. Mr. Thompson was asking

who would have allowed Richard Nix-

on to triumph in 1972 buz a nation of

Richard Nixons, or used-car salesmen.

RODERICK MILLER.
Geneva.

Btiesky insider-trading case.

Recall that to avoid a panic in the

markets the government allowed Mr.
Boesky to cash in much of his stock

holdings before his insider trading be-

came public. The same strategy could be
followed here, quietly allowing a group
of wealthy investors — perhaps close

friends of the Reagans — to bail out

before news of tbe repeal leaked oul
In return, tbe investors would pledge

to return enough of their capital guns to

prune the budget deficit by $100billion.
Would the privileged investors go

along? Sure. They would lose only paper

gains, and tbe drastic cut in the dentil

would hod off another market nose
dive, prevent a recession and restore

international confidence in the U.S.

economy, all without raising taxes.

This approach would also offer Mr.
Reagan a last and best chance lo recover

momentum for his final year in office. If

he could pull this off. negotiating a 50
percent reduction b strategic arms with

the Soviet Union would be easy.

The author, a lawyer, writes an finan-
cial topics He contributed this comment
to The New Yak Times
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^Anti-Noriega Charges Backed inPanama
By Larry
Nev York Tit

Rohccr
New York Times Srrrice

PANAMA CITY — A former

commander of the armed forces

says accusations that Panama’s
military leader. General Manuel

Antonio Noriqga, has been in-

volved in political assassination,

drug trafficking and election rig-

ging are ‘'correct” and “legitimate

'

and has called on General Nonega

to step down to avoid a “bloody

confrontation.”

Theformer commander. General

Ruben Dario Paredes, said in an

interview Sunday that “if Noriega

has the sentiments of a Panamani-

an” he would relinquish Ins com-

mand and go into exile.

General Paredes said General

Noriega had been mentally “de-

formed and distorted” by the un-

limited exercise of power and bore

responsibility for what he called

the military's “loss of prestige" and

growing isolation from the. Pana-

manian people.

A country of Z2 million people, and knows what happened because

Panama was plunged into a politi- he was there."

cal crisis in June when General -He^ nol phoio_

Noriegas dismissed second inicom- gnqrfis of them doing these things,
mand, Colonel Robert Diaz Herr^ tike falsifying the results of the
ra, said the general had falsified tbe dectio^" General Paredes said
results of the 1984 presidential sarcastically. “He lacks that, but
election and planned tbe killings of Utatis alL"
political rivals. General Nonega

calling General Paredes previously had
iibticly on C '

denied the accusations,

them “high treason-

Protests broke out in several cit-

ies and have continued iniermit-

tenthr in die face of increasingly

erInS°fS
I

5
,t

cS
C

5iS? Jus knowledge of thewmkmgsof

Colond Diaz Herrera was arrest- the Pamimaman nuhtary and from

ed 'rn July and has since recanted *«waf deahng with the women.

not commented publicly on Colo-

nel DiazHcrrera’s accusations. The
general emphasized that he bad no
new evidence to present and said

his conclusions were drawn from

his accusations. But General Par-

edes said Sunday that he thought

Colond Diaz Herrera had recanted

under duress.

“Almost all of Diaz Herrera’s

declarations seem to be true," Gen-

eral Paredes said.“His proofs are

only rimrmetsin rial, but be has

them because be has intelligence

General Paredes hadbeen the com-
manding officer of both Colond
Diaz Herrera and General Noriega.

General Noriega could not be
reached for comment A spokes-

man for the Panama Defense

Like General Noriega and Colo-

nel Diaz Herrera, General Paredes

was a close associate of General

Omar Tornjos Herrera, who ruled

tins counify from 1968 until his

death in a plane crash in 1981.

After a power struggle, Colonel

Paredes became commander of the

armed rorces. He resigned in 1983

and was succeeded by General

Noriega, then ran unsuccessfully

for president in 1984. General Par-

edes said Sunday he is “out of poli-

tics for good" and was speaking as

an ordinary citizen,

General Paredes said it was clear

to him that the Panama Defense

Forces were responsible for the

killing in 1985 of Dr. Hugo Spada-

fora, a well-known opponent of

General Noriega. General Noriega

may not have been involved direct-

ly in the murder, General Paredes

r-
said, but he has helped to cover up

Forces. Major Edgardo L6pez Gri- ^
malda did not respond to trie-

phone messages left at his office.

DenverInquiryFocuses onDC-9 Siww Risks

By Richard Witkin
Xew York Times Strrice

t

l)50YKAb

on its back, and it slid to a halt in off, safe „ . ,

three main pieces. this would have been sufficient to

(V,an a rfoan protect the plane from dangerous

NEW YORK— Officials inves- *wav with only b“a<lul*; w®uld dqwid on the

aSieScrSTaCmfr quanuty^dty^ot&c™

BBSSz
^iSnSfrimafL aerad&on crrocal condition.

warning that ice accumulation on

fokedto three earlier Spokesmen for theFederal Avia- pC-9 wings mightaffeci flying

SfwT6010™ non Administration said that ax> speed and engine performance,
acaocus.

cording to weather reports condi- The DC-9 in Sunday’s crash was

The Continental DC-9, carrying within the minimuins built in 1966, Continental said. A
82 people on a flight to Base, Ida-

f0r Continental takeoffs difference between this eariy-

ho, had just taken off m a snow-
agency rules. model aircraft and later versions is

it added lift during idttofl.

Colond Diaz Herrera had also

accused General Noriega of direct-

ing the death of General Tornjos.

But General Paredes disagreed,

saying he was convinced that Gen-
eral Tomjos died “in an' accident”

and that Colonel Diaz Herrera had
made the accusation “out of an
excess of ire."

General Paredes also said that he
found persuasive the “dreumstan-
tial evidence” pointing to General

Noriega’s involvement in the drug
trade. U.S. officials have said Pana-

ma is a major transshipment point

for cocaine and marijuana bound
for the United States and for the

laundering of drug money.

“If you want my final opinion

about this, 1 would say that he is

not directly involved in drug traf-

ficking," General Paredes said.

“But he has acted to launder mon-
ey, and plenty of iL"

U.S. and Switzerland Protest Beatings in Kenya
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.
, forrri a. nerforated ear drum when On Sunday, the paramililftypo- “An investigation initiated by

United Pros international lerea a p«j
HewashosDi- bee used tear gas against the stu- the US. government authorities

NAIROBI — ^ US. and SwSSSS dents, and started beating students hi^ro^ dwi the

Swiss Embassies submitted rSThave a concussion, and foreign journalists. They ‘memorandum which appeared m
protests Tuesday to the grown- “^“JSy the British govern- stormed donnitones. thaggmg out the Kenyan[press is a forgery

meat of Kenya over the beating On Mowy,
{ ^ ^ who were seeking shelter embassy said ffl a statement

and detention of four Western
ffflsum. Ir was the About 40 people were arrested,

journalists covenng stiideatoa^- ^^ had made The university, the largest in Ke-
onstrations at Nairobi university

a complaint toKenya since us ^ was cbsedon Monday.

^Nochir&es were filed against the fo^ cotoy independent
.

uSre^inSoo'r^ S*t2d^SS5S: iw £ Cti
drlke Schanche of The Associated ' ° * said on Tuesday that reports of a

°f

The fmirreporters were covering plot

ish Broadcasting Corp. and Peer
by hundreds erf

church in North Carolina to mw

Ssssstsx tsxssasss
lEssst”*”** s«sa- sSSKssr—
"E Me£!*bo is Swiss, snf- den. leaden. ^

>ress is a forgery," the

1 in a statement

Kenneth Caswell, the alleged au-

thor trf the letterand the minister of

the Foscoe Christian Church in

Boone, North Carolina, has denied

that hewrote the letter and has said

he knows nothing about iL

Kenya expelled seven American
missionaries named in the docu-

ment as parties to tbe ploL Kenyan
politicians have warned the public

against foreigners who, they say,

came disguised as missionaries and
planned to subvert the country
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CourtUpholds the Detention

Of Black South African Editor

prison a black journalist, Zwelakhe
Sisulu, who has been hdd without

By William Claiborne community to ensure peaceful and his plane crashed during the gpv-
7)UtHA«5Mr just conditions in the country.. eminent sstepped-up offensive m

JOHANNESBURG—A South Mr. Sisulu was first detained Ang^ The Assocuued Press re-

AfricanSupreme Court rdtttedra June 26, and after bem$ released ported from Johannesburg.

Tuesday an appeal to release from forafew weeks, was detained again Last week, for the first time in a

prison a black journalist, Zwelakhe on Dec 12. decade. South Africa acknowl-

Sisulu, who has been held without ’ Meanwhile, the black newspaper edged providing more than just lo-

charge for almost a year. The Sowetan has been given notice gistical support for the National

At. Sisulu, the editorof the New by the minister of home affairs and Union for the Total Independence

Nation, a weekly newspaper in Jo- communications, Stoffel Botha, of Angola, known as UNITA, in its

hannesburg, was ordered returned that it is in danger of being closed 12-year bush war against the Maix-

to prison. The court also ordered down for “promoting” the African ist government of Angola,

that he pay court costs for an ap- National Congress. The South African statement
peal based on a claim that his de- Mr. Botha said in a letter to The identified the missing pilot as Cap-
tenlion was illegal. Sowetan, which is published by the tain Andre Stapa, 30. it said be was
About 30 South African and for- white-owned Argus Newspaper participating on Sunday in a night

eign journalists who are friends or g-gup. that be had read six issues of operation against guerrillas of the

associates of Mr. Sisulu were in the ^ newSpapcr and had found “pri- South-West African People's Orga-
courtroom to bear his attorneys ar- ^ f^e” evidence that it had nization.

Sisulu, who has been hdd without

charge for almost a year.
Mr. Sisulu, the editorof the New

Nation, a weekly newspaper in Jo-

China Plans to Build

Own Space Shuttle <

*-r -rf *

Compiled hr Our Siuff Firm Dispart*

BELTING — China plans to es-

tablish a space shuttle program and

to place a space station
in orbit, uie

official Xinhua news agency re-

ported Tuesday, quoting govern-

ment officials.

The shuttle program, including

was launched SepL 9 and recover
eight days later.

Since 1973. China has laundM
and recovered at least 10 satellite

according to official reports, whjj
die a 100-pereent success rate.

hannesburg, was ordered returned

to prison. The court also ordered

that he pay court costs for an ap-

peal based on a claim that his de-

tention was illegal.

About 30 South African and for-

courtroom to bear his attorneys ar-

gue that the June 12, 1986. state of -tended io promote the public im-
emergeucy decree, under which ^ or egiean" of the outlawed or-

Mr. Sisulu was arrested, was illegal,

and that his detention was unlaw-

ful.

Justice Lawrence Harms ruled

that Mr. Sisulu was a “danger to

public order and public safety" be-

cause of his support of the National

Education Crisis Committee, an

anti-apartheid organization..

Mr. Sisulu is the son of Walter

The nature of the operation, the
use of the crash and the tvue ofeanization.

cause of the crash and the type ofgamzation.
aircraft were not disclosed

The written warning appeared to

be the first step in a process winch In New York, Cigna Corp„ one

could lead tothe publishing of an of

P0"?0£££?' * ° The explosion of the UA sp^,

°™e*3fc program, including JuttieChaUra^rm lWfian^

the soace staK plan and a delays with the European SpaJ

launch-recovery system, “has been Agency's Ananejrocket program

pTOTStorfriieday” rocket ta^given helped Chinas sp**

at the Astrormntics Indus- efforts.

^MinistrY were quoted as saying. sp^e officials _say a

could lead to the publishing of an 01 me large* /unenam mswauuc

official warning to The Sowetan in
condonwrates, sud Mtmday n had

n*w*tu> fallowed fM its South African subsidiary to
the government Gazette, followed

by the dosing of the newspaper.

Another newspaper. South, pub-

lished in Cape Town, has received

employees and withdrawn from the

racially segregated country.

trv Ministry were quoted as saying uunese spaa orjaais say a

^•aScm accomplish tbe task number of foreign companies a*

wi^Tprerentted^^.Jadn-

Sisulu, who for the last 23 years has similar warnings.

been serving a life sentence in

Pollsmore Prison in Cape Town.

Nelson Mandela, the leader of the

outlawed African National Con-

gress, also is serving a life sentence

in the prison.

Mr. Sisulu's mother is Albertina

Sisulu, a leader of the United Dem-
ocratic From, a coalition of 700

anti-apartheid organizations.

With tbe release in October of

the former chairman of the African

National Congress, Govan Mbeki,

I Pilot Missing in Action

South Africa said Tuesday that

an air force pilot was missing after ruled nation.

It became the fourth major U.S.

insurance concern this year to leave

South Africa, joining a growing
umber of American companies

that have pulled out of the white-

Ddu^bk E. Cwron/AgtnoB

DISASTER PROTEST— Survivors of the 1984 gas leak at the Union Carbide plant in

Bhopal, India, demonstrating Tuesday in New Delhi against a possible out-of-com

settlement between Union Carbide and the Indian government More than 2,400 people

were killed in the worst industrial disaster in history. At least 20,000 were injured.

U.S. Urges Ethiopia and Rebels to Let Convoys Pass
By David B. Ortaway

Washington Pest Service

WASHINGTON —The United

policy came as the Ethiopian au-

thorities dosed down on Tuesday a

key road for transporting relief

supplies from the city ofAsmaram
northern Eritrea south to Mekele.

from Robben Island Prison in States issued an urgent appeal to

Cape Town, there have been signs both Ethiopia and anti-government

Gee. She has just returned from a

four-day visit to Ethiopia.

It was on the Asmara-to-Mekele

road that Eritrean rebels attacked

and burned a convoy of 23-trucks

serious or even more serious” than trucks to transport it. But the secu-

the drought of 1984-83. rity situation is such, she said, that

ties and design capabilities,” Xin-

hua said. No timetable was given.

Tbe experts said that despite in-

ternational competition, China

could produce large launch vehicles

by acquiring foreign technology to

supplement Chinese production

capabilities.

The report was given promi-

nence on the front page of the

Communist Party newspaper Peo-

ple’s Daily. .

Last month. Ding Henggao, the

minister for science and technol-

ogy, said that China would one day

send astronauts into space. He said

that China had had encouraging

discussions on spaa cooperation

with U.S. scientists.

China already is a leader in space

exploration and the marketing of

spaa sendees.

The country made its first entry

into the international launch mar-

ket in 1983. when it offered to put

foreign satdlites into either low or

geostationary orbit

Prices were said to be 20 percent

and recovery services.

Western specialists in Bdji»
said tbe government had made the

decision to build a space shuttle,

and they estimated that the shuttle

could make its fust flight by the

beginning of the 21st cranny.

China will settle within the nqj

two years on the final shuttle de-.

sign. Western experts said. Spaqi
officials are deciding whether t^
model the vessel on Westera Eu-

rope's Hermes or on the larger,

more expensive US. vehicles, tbe

experts said.

In a separate report, Xinhua

quoted scientists as saying that

they had modified the Long
March-3 rocket to carry a heavier

payload.

The modified rocket is suitable

for carrying satdlites for broad-

casting, communications, meteo-

rology and navigation. It cao

launch up to 23 urns into orbit, a

ton more than the rocket’s previoDs

capability.

rity situation is such, she said, that to 30 percent lower than those of

both foreign relief and privatecom- Western competitors.’oKraaa,!—

«

blocked by the government or ere 21 seteflites since 1970. The Inst

Tbe Long March-2 rocket, with

Mir liquid-fuel boosters, coukl pm

that Pretoria may soon release rebels on Tuesday to stand aside

Walter Sisulu and, possibly. Mr. and allow the United Nations and «ie country.

Mandela in an effort lo open a Western private voluntary groups “We don’t know how long the

dialogue with the guerrilla organi- to get relief supplies through to roads will be closed, but they are

one of the worst affected regions of carrying 430 tons of relief food sup-
the country. plies on Oct. 23.

“We don’t know how long the The attack raised what Miss Taft

an authorities to let the food flow. SV^ff^aTtik^
make the security situation such ~
that the food will flow," Miss Taft UcL

„ . .

four liquid-fuel boosters, coukl put

eight tons into low-altitude omit

(Reuters, Affj

ration.

In his appeal for release, Zwe-

lakhe Sisulu said that he was still

they are called “an enormously important

food for new dimension” to efforts under

said, indicating the Agencyfor In- Only .two food convoys have

millions of people facing famine the lifeline to providing food for new dimension” to efforts under

again in northern Ethiopia. people,” said Julia V. Taft, director way to get food to more than five

ternational Development did not moved ana then, she said.

believe Ethiopia was doing enough

to avert another famine disaster.

The U.S. appeal for both sides to of the US. Agency for Internation-

“prepared to use his position in the adopt “an open road, own risk” al Development’s disaster relief of-

tmUion people faring what the U.S.

aid agency is calling a drought “as

The Eritrean People’s Liberation

Front has taken responsibility for

“This is not a situation where saying three of the trucks were car-

there is a t»rlc of resources from the tying arms and ammunition.

Dhaka Opposition Calls

New Strike AfterBlasts

INTERNATIONAL CLASSIFIED
donors available,” she said. “This is The rebels have offered safe pas-

definitely a situation in which there sage f0 relief convoys provided
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Roam Most shops and factories dosed,

DHAKA, Bangladesh — Grc- and trade and transport stopped

nade explosions broke up a march across the country during an exght-

by opposition supporters in Dhaka hour stoppage on Tuesday, the

on Tuesday after their leaders sixth strike in a week. The strikes
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sary safe passage, which we call contacts, however, saying that the callfd two more days of strikes woe cdl^ J?2“
open road, own risk.” convoys were public and very well against President Hussain Moham- shooting of demonstrators during

cZ -j .1 en „ n<rmi;N med ErshaiL an anti-government march us

open road, own risk.

She said there were sufficient re-

lief supplies available in Ethiopia's

main pons and towns as well as

convoys were public and very well againstpresu

marked as carrying relief supplies med Ershad.

and that their routes and move- Hundreds

men i well known ahead of time. alleys after a

Hundreds of marchers ran down DhakaooNov. 10and tbe arrestof

rnw hMvuMdii the opposition s two mam leaders a
alleys after about five home-made “* 1

ermaries were lobbed into thegrenades were lobbed into the day later.
. ,

ctot^Ac least 20 people were in-
gmenil Enhyl ha rqmM .
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Party of throwing tbe grenades,

which were tin cans EDed with ex-

plosives and metal fragments.

The marchers had come from a

rally of up to 10,000 opposition

tary reinforcements joined 6,000

troops already in

rally Tuesday.

“We are fighting to oust the dic-

tator Ershad from power,” Sajeda
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by blasts during protests at Nar- joned rightist parties to hear
ayanganj, IS miles (24 kilometers) ers denounce General Ershad as

from Dhaka, the police said. dictator and vow to topple him.
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MoreFrenchArms Sales

To Iran Are Reported
Ratten

PARIS — New allegations of

French arms sales to Iran emerged
Tuesday as the Lyon edition of the

Lyon Figaro, which said it was

told of the shipments by an uniden-

tified officer from Lyon who was

present during tbe loading. Mend-
conservative Le Figaro newspaper fled the shipments as missile sys-

said that French Air Force TransaD terns, but gave no details.

planes had transported three con-

signments of aims to Tehran from
1982 to 1986.

The daily published what it said

The new allegations appeared

likely to hinder efforts by President

Francois Mitterrand to calm a

scandal over the sale of half a mil-

French air bases to Tehran.’
,

Political commentators said that

But Maniiriiin. which was taken £
documents proved garon*

over by the nationalized defense would indicate a far fa-

and electronics group Matra in “Qffec « orficiaJ complicity

1984, denied that it had had any suspected,

commercial links with Iran over the Mr. Mitterrand, breaking a
past 10 years. week silence on the affair.

Mr. Mitterrand, breaking a two-

week silence on the affair, said

“We sell materiel to Iraq but we Monday that artillery shells from

have no relations with Iran,” said the Luchaire armamznts company

Manurhin’s director, Jan-Pol Phi- were exported by fraud and in defr

louze. The Defense Ministry de- ance of his personal ban on all

dined comment weapons sales to Tehran.

h
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Italy: CopingWith Crisis
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WITHE NEWS
March 4: Craxi Resigns

As Prime Minister
-Bertino Craxt, a Socialist, resigns as prime
nainister after holding the post for three years
and seven months, a postwar record. He
says the political atmosphere within the five,
party coalition has become “suffocating
and noxious for everyone.”
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i After Blasts
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the general declioh with 14J percent of the

quoted scL*. rc
P°fl, v* *?*£•“ »ncrea5e of 2.9 percent over the

thev had '*[»!«?*•* Savn#1
1983 election. The Christian Democrats win^ March-5 rJt flcd ($3 34.3 percent of the vote, an increase of 1.4

pa\Scud
** iet 10 dun , C percent. The Communists continue their slide

» °* 1,
h*- but remain the country’s second party.w modified rod«

TYk*™ 26 6 percent of the vote, a loss of
atr> for
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Aug. 5: Goria Is Named
To Head Coalition

j,
1'1
!- ^ Giovanni Goria, a Christian Democrat,

r.J - Lc
?* March-i^ becomes prime minister after the SodaKss

ini ijqutu-fue! concede that it is the mm of the Christian
eight ton> into lott-X,?’ Democrats to take hack the prime minister’s

****
ffouajJ

office they gave up in 1981.

posidonC^
Is Sent Into Gulf

i A j.. The government decides to send a naval

? AM TT aAn force; including frigates and minesweepers,* “* “r A/Iliofl to the Gulf after an attack on an Italian

freighter bywarships presumed to be Irani-
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Nov. 14: Goria Resigns

Mr. Goria resigns after the small Liberal

Party pulls out of his government

Nov. 17: Goria Asked Again
President Francesco Cossiga asks Mr.

Goriatony to form a new government

By Pino Aiiacchi

ROME — To measure the dimensions of
Italy’s most serious problem, take a rural

area the size of Greece with an impover-
“isbed and discontented population larger

than Australia’s; give it 700 years of independent
history, then force it into a young and as yet
unresourceful nation-state as Italy was until the
end of World War II. What you wflj get is the

problem of the Italian South.

Seen against its historical background, the pro-

gress of Southern Italy during the last 35 years has,
in fact, been prodigious. Per-capita income has
more than doubled. Hunger and Third World dis-

Commentary
eases have disappeared. Illiteracy and infant mor-
tality have been reduced to a bare minimum. Civil

infrastructures — schools, hospitals, communica-
tions — have been created and are actually work-

ing, even if not always well.

The merit for these successes must go first of all

to the Southern Italians themselves, who staged a

new wave of emigration of about six million young
workers between the early 1950s and the early

1970s and thus decongesled the Southern labor

market and at the same time made the try now
legendary industrial growth of Northern Italy pos-

sible.

The central government's massive intervention

in the economic development and the society of the

South also produced progress. After 1950, the Ital-

ian government put into operation a large-scale

transfer of resources to what Northern Italians

liked to call the counoy’s “southern periphery." a

term that does hardly justice to an area that com- /
prises 40 percent of the national territory and more

than a thud of the nation's population.AOffaffi Despite progress and state
invested approximately 135 billion current UiL JT JT O
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By Henry' Tanner

ROME — In Rome these days it was
politics as usual, which means poli-

tics the way it has been played since

-the end of World War II and by
some of the same players.

Some of the headlines in the newspapers
could have been written many years ago:

A five-party coalition is brought down by its

smallest member; an embattled prime minis-

ter, Giovanni Goria, who had never been more
than caretaker, resigns even though be could
have stayed on under the constitution; newspa-

pers predict he will succeed himself; labor

unions set a date Tor general strike; vital finan-

cial legislation is held up; the secretaries of the

major parties, who are the real custodians of

power, keep meeting in search fornew compro-
mise; newspapers call for rewriting of rules of

political behavior, leaders of the Christian

Democratic Parly renew fighting among them-
selves.

What was different from the past it seemed
ro a visiting reporter, was the mood in the

country.

An increasing number of Italians are losing

patience with the Tammany Hall style of poll-’

tics by the traditional parties and their leaders.

During the three and a half years that Bet-

tino Craxi, the Socialist leader, headed the

government, Italians had political stability.

They had found that a government need not be
indeosive, that labor peace is possible, that

inflation can be kept in check and that Italy

can talk back to its allies, including the United
States.

Mr. Craxi has always been a controversial

figure. Many Italians resented his overbearing

ways. Many pointed out that be had personally

caused the collapse of the two preceding gov-

ernments and that his long life span as prune

minister therefore owed much to the fact that

there was no other Craxi to bring him down.

And many fell, rightly, that luck and circum-

stances played a Targe role in his success —
notably, falling oil prices and a then still mod-
erate drop of the dollar, which helped Italian

industry.

Nostalgia for Bettino Craxi?

Mr. Craxi thus looks better to his country-

men in hindsight than he did when he was in

power. After a series of crippling wildcat

strikes, a sharp jump in food prices and an
avoidable government crisis, he is remembered
with some nostalgia.

“I am sorry but I guess we need a strong

man." a housewife said in Rome.
“He is the only politician who has an ability

to move the state in any direction." said an
editor in Milan, expressing a similar thoughU
Complaints about the political instability in

Rome have been coming loud and dear from
the industrialists and entrepreneurs and even

some labor leaders in Northern Italy who have
lived through heady years of an “economic
miracle" and are now facing a collapse of
Italian exports.

The Milan stock market had its first sharp

Continued on page 10
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Ente Nazionale idrpearburi is a pu-

blic-sector holding companywith
controlling interest in 12 sector-

head companies that operate in

different business areas; energy,

chemicals, engineering, services

and heavy machine manufactur-

ing, texile machinery and mining

and metallurgy. A total of 300
companies (172 in Italy and 132

abroad) report to the sector-

head companies, and are conso-

lidated inthe ENI Group financial

statements. The corporate natu-

I £TA«Lr. V.

Oil and natural gas exploration and produc-

tion; crude oil supply; nuclear fuel cyctare-

newable energy (geotharmel.. pnotovonac}; ,

activities in the non ferrous minerals sector.

Refining and distribution of

ducts in Italy and abroad. En^y conserva-

tion and efficiency services and oil -replace-

ment energy sources.

re of all the companies control-

led by ENI and the regulations

thatgovern them are the same as

those envisaged for joint-stock

companies.
This organization ofthe ENf Group
is keyed to important objectives;

enhancement of the Group's in-

ternational dimension, plannig

business policy, and performance

control. ENI provides the Group's

operating companies with gene-

ral guidelines and assistance in

the coordination, planning and

Production, processing and trading of non
ferrous metals from concentrates, scraps

and civil and industrial wastes; quamyng
and processing of marbles, production of

sulphuric add and barium derivatives. Pro-

duction and processing of abrasive and ad-

vanced ceramic materials.

Base petrochemicals, plastics, synthetic

rubber, chemical products for agriculture,

synthetic fibers, raw materials tor deter-

gents, technopolymers, speciality chemi-

cals. and pharmaceuticals.

control of business and financial

management personnel policy

and external relations. The ope-

rating companies maintain their

own identity and operate inde-

pendently.

Organizational relations between
ENI and Group companies are

marlced by the utmost flexibility

so that strategy and goals can ad-

just immediately to economic and
industrial developments in the va-

rious areas and markets in which
the companies do business.

Design and construction of machines,
equipment and instruments for the oil and
natural gas, petrochemical, electrical, nu-
doarand textile industry. Modular and auto-

mation systems.

Production and supply of textile industry
machines.
Wall gas boiler production

Bolognafiere ’88
Bologna international specialized exhibitions

reach from Italy throughout the world

5/8 I '“cbinary

Lxpovest
-1 fashion appointment

19/22 February

Arte Fiera 88
International fair of
contemporary art

4/7 March

Mienm Moducalzatura
International footwear
exhibition

16/20 March

Saiedue
Spring building expo

7/10 April

Fiera del lihro

per ragazzi
Children ’s hook juir

22/25 April

Cosmoprof
Exhibition of perfumery c/nd

cosmetics

\ 1/14 May

Simac
international exhibition of
machines for the footwear,
leathergoods and tanning

industries

22/25 Sep'.ei nber

Expo vest
ri taskton appointment

4/9 October

Cersaie
fnternutiona! exhibition oj

ceramics for the butidmg
industry and bathroom
furnishmgs

26 30 October

Saie
international exhibition oy

building industrialization

12/14 May
Lineapelle
Italian preselection of
lealhergoods fashion

ifc. . — " '

* •

Jdhrf.:-
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Supply, transmission, distritjution and sate

of natural gas. Transport of oil and petro-

leum products.

Land and offshore drilling, land construc-

tion (pipelines, industrial plants), offshore

works (sealines, platforms, terminals, etc.).

Financing industrial end commercial activi-

ties of the ENI group.
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. Ente Nazionale Wrocarburi - Msirt dffico: Piazzale Enrico Mattsi 1. COM4 Rom, - Italy - telephone: (OBJ 59001 - telex: 610082 - B10086

Study, engineeringand construction ofete-

mica!, petrochemical. refinofYandgas treat-

ment plants.on-und and underwater pipe-

lines. offshore technology, industrial end

ecological installations and large infrastruc-

ture-

@Eni

(gEN Int.Hokflng
FinanceforENIgroup activities abroad. Pur-

chase, sale, management and holding of
shares and securities.

9/12 September

Micam Modacalzatura
Internationa! foot wear

exhibition

For in formation:

Bolognafiere

lei. 51-282111

telex: 5 1 1248

telefax: GR.3 51-282332

9 13 Sen ember

Fima
Internut tonai agncuitura!
rnachinery manu lacmrer

exhibition

3 1 i December

Motor Show
International exhibition oj

motoring
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Budget Challenge
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Political Uncertainty

Delays Moves to Cut

Huge National Debt

'A mine
floating out

of control’

By Dalbert Hallenstein

ROME— Italy's national debt has

at last begun to alarm its notori-

ously spendthrift politicians.

-The level of the country’s public

indebtedness by the end of this financial

year will reach an estimated 93.9 percent of

its gross domestic product, the highest such

debt ratio among the world's seven leading

industrial economies.

By the end of next year. Italy’s indebted-

ness will almost equal its GDP unless ma-

jor changes are made in the country's eco-

nomic policies. But despite elaborate

attempts by the country's first Socialist

treasurer. Giuliano Amato, to forge a bud-

get capable of breaking a vicious circle of

indebtedness, which even be describes as

“a mine floating out of control,’' few of

Italy’s economic experts feel that the prob-

lem is in any way under control.

The debt has had a multitude of negative

effects on the economy, including the ne-

cessity to maintain high interest rates, lead-

ing to the elevated cost of money and

reduced competitiveness for export indus-

tries.

Last October, the governor of tbe Bank
of Italy. Carlo Azegho Ciarapi, expressed

doubts about the effectiveness of the pre-

sent government's economic policies,

warning of the danger of inflation and
rising interest rates.

This was just before the international

stock market crisis. Since then, the govern-

ment. in an atmosphere of uncertainty, is

deciding whether to downgrade its pro-

posed budget deficit from 109 trillion lire

(S87.9 billion) to about 103 trillion lire

immediately, and gradually to reduce it to

100 trillion lire over the next 12 months.

It intends to do this by means of drastic

cuts in the financing of such state services

as health, railroads, telecommunications

and electrical power. The government’s re-

fusal to honor earlier promises of tax relief

is behind the present political turmoil and
has led the major industrial unions to de-

clare a half-day general strike next week.

The present political uncertainty is caus-

ing parliamentary delays that will lead,

almost certainly, to an interim budget. This

could provoke a potentially disastrous

four-month delay in applying the intended

deficit cuts.

The sheer size of the debt can be mea-
sured by the fact that 73 trillion lire, almost

65 percent of next year’s deficit, has been
allocated simply to paying off interest on
treasury bonds.

This means that every month the Trea-

sury has to pay back in interest on bonds
almost 30 tnllion lire. Added to this is 10

trillion lire in monthly interest payments
on treasury bonds that will have to be
issued to help cover next year's deficit.

The reasons given by Italian experts for

the financial crisis are complex and often

tend to be conditioned by political loyal-

ties.

Senator Beniamino Andreaua. a profes-

sor of economics at Bologna University,

tbe Christian Democratic president of the

Senate Finance Committee and a former
treasurer, largely blames the economic pol-

icies of the government of Italy’s first So-

cialist prime minister. Bettino Craxi, from
1983 to last spring. During this period, the

national debt/GDP ratio rose from 68.7

percent in 1983 to 85.5 percent in 1986. (By
comparison, the U.S. public debt/GDP
ratio at tbe end of this year is estimated at

51.6 percent)
“The policy of Craxi in Italy,” said Mr.

Andreaua, “was a repetition of Reagan's

policies, based on a high deficit High defi-

cits, of course, meant high interest rates,

and these kept the lira in this period rela-

tively strong. But in fact industrial pro-

duction has been almost static, and, as in

the United States, there has been a certain

process of de-industrialization of the coun-
try”
“The end result" he said, “has been a

vastly increased indebtedness. To give you
an idea of its massiveness, the 40 trillion

(ire wbicfa we will have to pay off each

month is almost equal to the entire West
German budget deficit"

What Mr. Andreaua faded to point out
was that his own Christian Democratic
Party was the major partner in Mr. Craxi's

coalition government and that the then

treasury minister, Giovanni Goria, who
hasjust resigned as prime minister, is him-
self a Christian Democrat.

Professor Luigi Spaventa. who holds the

chair of economics in the School of Finan-

cial Statistics at Rome University, was an
independent Socialist deputy during the

Craxi years. Although often highly critical

of the economic policies of the Craxi gov-

ernment, he is convinced that Italy's debt

problem goes back to the early 1970s.
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“The story of our indebtedness began."
he said, “in the early 1970s, when expendi-
ture was soaring while taxes did not rise

enough. The gap between tbe two began to

yawn and since the early 1 980s, the interest

payment burden has been increasing very

fast.”

Professor Spaventa, in contrast to Mr.
Amato and Mr. Andreatta, thinks that

higher direct taxes would help solve the

problem. “We must try in this way," he
said, “to cut the primary deficit over the

past three years by, say. three percentage

points, which, let’s face it, is not particular-

ly dramatic. Then, hopefully, we can re-

duce the real interest burden of the debt by
one or two points so that debt growth will

begin to stabilize.”

A LL THREE, however, agree that

/l there are still many areas where
cutbacks could reduce indebted-X -R. ness. Much has already been

done to dean up IRI and EN1. the state

bolding companies, which, in the 1970s,

began to absorb thousands of ailing indus-

tries and to employ tens of thousands of
people at a huge cost to the state. A mix-

ture of reorganization and privatization

has dramatically reduced losses.

But ihe mentality that led to these enor-

mous losses is still very much alive. Al-
though attempts are under way to reform
the loss makers, like the Italian railroad

company, which earns 3 trillion lire a year
from tickets but pays out 8 trillion lire in

salaries alone, progress is extremely slow.

In some cases, the situation is worsening.

Sorer: OECD

The health and pension services are in a
disastrous state from the point of view of
both efficiency and finance.

Attempts to stamp out corruption and
malpractice show few signs of success. Be-
tween 1983 and 1987, the number of people

with invalid pensions increased from
240,000 to 850,000. Most of these were
granted by local politicians in Southern
Italy to healthy people in return for the

promise of a vote.

Meanwhile, the government is strug-

gling. by gradually increasing interest

rates, to raise money on the internal market
through treasury bonds. Ironically, the re-

cent stock market crisis has created a re-

newed interest in these bonds.

Yet, despite the difficulties, something
has been done to reduce the deficit, net of

interest payments. Between 1985 and 1986.

it was reduced from 46.679 trilliaD lire to

36J8 trillion lire, and this year the govern-

ment hopes to reduce it to 35.8 trillion lire.

These reductions are the result of suc-

cessful measures to reform the state indus-

trial holdings, an increased tax flow, cuts in

such fields as health and a widespread curb
on wage increases for stale employees.

But such policies are costing a lot in

political and social terms. The present out-

break of wildcat strikes io the state sector,

particularly in rail and air transport, is the

price being paid for trying to minimm
wage increases.

DALBERT HALLENSTEIN, a Milan-

basedjournalist, contributes to The Sunday
Times.

Viewpoint

A Solid Economy Faces

Government’s Disarray

By Marco Borsa

M ILAN —.A foreign businessman re-

turning to Italy for the first time since

the height of its “economic miracle"

about two years ago has reason to be

shocked by what be sees: the lira underpressure, (he

Milan stock exchange at a two-year low, interest

rates rising, a central government in seemingly per-

manent cnsis, public transport crippled by strikes

and labor unions in the private sector getting ready

to take on management m a seriesof tough negotia-

tions this fall

But while tbe picture or stability and prosperity

that Italy projected two yean ago may be fading, the

visitor will be reassured ifhe looks beyond the stock

cables and the paralyzed airports at the balance

sheets of Italian enterprises and the continued high

level of saving by a large part of the population.

The country's private industries, with Hat in the

lead, have had another year of record profits, and

the banks around tbe country are bursting with

deposits from savers who have left the stock market

and sold their long-term government bonds.

The Italian economy is still solid and full of

vitality and ready to face the dreaded world reces-

sion that may well be the consequence of the recent

collapse of the international stock markets. But in

order to cope with coming difficulties, the economy
must overcome its chief handicap: tbe inefficiency

and genera] disarray of the economic and political

institutions erf the Italian state.

There is, fust, tbe state’s financial crisis. The
public debt has risen by 56 percent in the last 10

years. Last year, it reached 88.6 percent of gross

domestic product compared with 46.9 percent for

Britain, 28.8 percent for the United States and 18.5

percent for France.

This year, the deficit rose above 100 trillion lire

(about $90 billion) and now amounts to 1 13 percent

of the gross national product

Put briefly, the Italian Treasury is dose to insol-

vency, with all the consequences that this implies:

pressure on the lira, high interest rates, the urgent

need to raise state revenues steeply and to limit state

spending as much as is politically possible, perhaps

including even a cutback of the vital state invest-

ments for infrastructure and other purposes that the

economy badly needs.

But the crisis of the state is administrative as well
In Italy, more than one-third of economic activity is

directly dependent on decisions and actions takes

by the central government

Tbe government controls IRI, the country’s big-

gest industrial and finandal holding company. It

employs more than 450.000 people in activities rang-
ing from banks, steel plants and shipyards to the

food sector, the telephone company and the airlines.

The government also controls ENI (oil and chemi-
cals), ENEL (electrical energy), the postal services

and the railroads.

The “economic mirade" of the last few years has

affected only a small part of this huge state sector.

Last year, the country's leading 1,291 private and
public companies would have had combined profits

of 7.4 trillion lire, more than four times the amount

of tbe previous year, if it had not been for the loss of

3.2 trillion lire incurred by 97 state companies.

In the last 10 years, the country’s private comm,
tries have reduced their work force in a remarkable

effort to streamline their procedures and increase

productivity. In the state sector, however, tire mug
,

ber of employees has risen from 2 million to 23

million in tbe same period, the main culprit bong

the postal service. Its work force grew by 30 peroau

while the time it took for a letter to go from Milan to

Rome went from three to seven days.

During these same 10 years, the mass of Italians

have been able to work and prosper despite the

inefficiency and indebtedness of the state: But thisij

getting steadily more difficult and may soon .no

longer be possible.

The economy today requires major investments

that only the state can provide for basic infrastm^

lure, including ports, airports, railways, roads, ener-

gy and urban renewal. There investments are aeces^

sary in order to create new domestic outlets for

Italian industries in tbe face of falling international

markets and to improve efficiency in all sectors of

the economy, including the vital field of public

transport.

Massive public investments to create tens of thou-

sands of new jobs, particularly in the southern

regions where unemployment is highest, would also

be a means to persuade the unions to refrain front

making excessive wage demands in tbe forthcoming

negotiations with private-sector companies.

THE government, the Parliament, industry,

the labor unions and public opinion are

increasingly conscious of the urgent reed

to restore the health of the national fi-

nances so that it will be possible to make the

investments that are needed to maintain the pace of

the country's economic development.

But it is clear that tbe political leadership wiD take

the politically unpopular drastic decisions that are

needed, such as cutting public expenditures and

raising taxes and tariffs forpublic services, only if it

is forced to do so by tbe pressure of events.

Italy’s private companies were forced byr Che oi

shocks of 1973 and 1979 to restructure and increase

their productivity. It is possible that the current

international finandal crisis may provide the shock

that the Italian stale sector needs to put its house in

order. The fear of a world recession and of a free-

falling dollar threatening the future of made-in-Italy

exports could or should be enough to spur the

country’s political leadership into action.

A devaluation of the lira combined with tmergelk

measures to limit public expenditures and increase

state revenues — which, in turn, would permit the

lowering of interest rates— would be tbe prescrip-

tion for giving a new impetus to the economy by the

end of tbe year.

Failure to take action could compromise the fu-

ture of the entire Italian manufacturing system. It

would amount to permitting the inefficiency of the

state once more to smother the vitality of the coun-

try's enterprises.

MARCO BORSA, a leading Italianfinandal writer,

is the co-founderandformerchiefeditorofItalia Oggj,

a Milan financial daily.
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Generali Group
a leader of world insurance

ITALY
Askarazmii Generali

Centra] Head Office

34132 Trieste, piazza Dues degli Abruzzi 2
ABftno Asskunuioiii
20154 Milano. viaJc Luigi Sturco 37

Agricoftura AsskunaoM SJW.
20147 Milana, via R. Momecuccoli 20

Aurora Assknrazioni

20J47 Milano, via R. Moniecucccli 20
FriuE-Venezia Gratia A&stcoraaeai
La Carnka
33100 Udine, viale Venezia 99

La Venezia Assknrazioni
34132 Trieste, via Machiavelli 4

Navale Asskurazioai
44100 Ferrara, via Borgoleoni 16

SIAD - Sockta ItaUana Asksmhnii Danai
80142 Napoli, via G. Ricciordi 33

Undone Meiiitcnanea dl Skint*
16122 Genova.
via S. Bartolomeo degli Armeni 17

ARGENTINA
Asskurazioni Generali- Branch
1358 Buenos Aires. Calle Rcconquisu 458

Pnmdenda
1358 ‘Buenos Aires. Calle Reconqursta 45S

AUSTRALIA
Vaogaaid
Crows Nest N.S.W. 2065. Sydney
250-256 Pacific Highway

AUSTRIA
Erste ABgeraeioe Vcrekfacjungs- AG
101 1 Wien. Brandstlne 7-9

Generali ADgemeine Lebcnsvcnkberang AG
Generali KadwideheiaM AG
1011 Wien. Bauemmarkt 2

Wiener Affiant Vtnicheniap- AG
1131 Wien. Hieainger Kai 101-105

BELGIUM
Generali Belgium
1050 Bruxelles. 149 Avenue Louise.

Generali Aetna Marketing Office
1050 Bruxelles. 149 Avenue Louise

BRAZIL
General! do Brasfl

Rio de Janeiro. Avenida Rio Branco 128

COLOMBIA
Granatin* de Segura
Granatin* de Segura de Vida
Bogota. Can-era 10a - 28149

DENMARK
Assknrazioni Generali
General Agency
1368 Kobenhavn V.. Mitchelbgnde 21

cX^rnAu

gboup

ECUADOR
La National *\

Guayaquil, Calle Panama 809

FRANCE
La Concorde
75009 Paris. 5 Rue de Loodres

CCA Compagtrie
Contioentale d'Assurances
75009 Paris, 5 Rue dc Loodres

L’Equite
75009 Paris, 32 Rue dc Mogador
Esralliasce

75009 Paris. I Rue Blanche
,

GeneraE France
75009 Paris. 76 Rue Saint-Lazore

La Federation Continentale

75009 Paris. I Rue de la Tour dcs Dames

GERMANY
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Business Leaders Fashion Industry

Expanding Giants Nourish

Debate on Concentration
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D°
cent years, the Italian private

^-economy remains dominated
by a handful of increasingly interde-
pendent industrial and financial
groups. The continuing concentration,
along with expansion by big private
business into new sectors, has stimulat-
ed an interest among many politicians
in some kind of antitrust regulations.

Senator Roberto Cassola, a Socialist

who chairs the upper house of Parlia-
ment's industry committee is holding
hearings on the question of industrial

concentration. Italy is the only impor-
tant industrialized nation with no spe-

dficJegisfation to regulate competition.

In part, thenew moveby some politi-

cal groups toward such legislation re-

flects the approach of tbe 1992 Europe-
an Community deadline for a unified

industrial and financial market But it

also stems from growing concern over

the interlocking connections of tbe ma-
jor private industrial groups, their in-

creased control over financial and me-
dia companies and, particularly among
leftist groups; over the increasing di-

mensions of Flat SpA, the mammoth

Turin-based group controlled by the

Agnelli family, which is increasingly

seen as Italy’s dominant economic
force:
' The development of this kind of atti-

tude is both ironic and unexpected in a
mired economy like Italy's, where for

decades the state itself has held a mo-
nopoly in many key economic sectors.

“The only real trusts in Italy are

those owned by the state, like air trans-

port, railroad and mail service, and
television news,” said Luigi Lucchini,

president of Confmdustrio, tbe Italian

manufacturers’ association.

- Over the last year, relations between

private industry and government have

been strained, largely because of radi-

cally differingconceptions of economic

policy, what Mr. Lucchini charges is

government “inattention** toward in-

dustry's needs. But the mood of discon-

tent was heightened earlier this fall

when Bat’s managing director, Cesare

Romiti, lashed out at what hetamed “a
resurgence of anti-capitalism/’

“There is a Catholic matrix that sees

the profit motive as a son of sin, and at

the same lime Marxist viewpoints have
re-emerged on tbe left among those

who have never accepted the fact that

the merit for the country's progress
goes to business.*’ complained Mr. Ro-
miti, in what was taken as an attack on
Italy's three major parties, the govern-
ment Christian Democrats and Social-

ists and the opposition Communists.

, Many politicians reacted angrily to
Mr. Ronnu's speech, terming it arro-

gant and overbearing. And irritation in

some curies was increased further
when, earlier this month. Fiat withdrew
from Telit, a major telecommunica-
tions joint venture with STET. an Ital-

ian public company, because of what
appeared to be power-related differ-

ences over managerial appointments.
These developments have fueled con-

cern in some quarters with the extent of

Fiat's power. As a conglomerate that

this year expects overall turnover io

exceed 36 trillion lire (more than $29
billion), the company's industrial inter-

ests go far beyond the automotive in-

dustry that is at its core (its ownership

or Ferrari, Lancia, Autobianchi ana
Alfa Romeo, which it bought from the

state earlier this year, enables Fiat to

control more than 60 percent of tbe

Italian car market).

Today. Bat produces airplanes, trac-

tors. car components, robots, digital

radio bridges, cardiac stimulators and
railroad systems, and after a recent

joint venture with France's BSN. also

has interests in pasta apd mineral water
production.

But what some Italian political

groups find much more worrisome are

the company’s interests in insurance,

advertising, financial products, bank-
ing and retailing. In particular, hackles

have been raised by the conglomerate’s

control direct and indirect, of two ma-
jor dailies, La Stampa of Turin and
Corriere della Sera of Milan, and a top

sports daily, Corriere dello Sport To-

gether, they represent almost 24 per-

cent of Italian newspaper circulation.

And now there are rumors that the

Agnellis are considering using Rizzoli

to get into television through a 50 per-

cent option os Telemomecario, the

Monte Carlo-based station that broad-

casts to Italy.
.

“There is no other country of the size

and economic importance of Italy

where a single industrial group has so

much power that it can influence all the

key decisions of industrial policy," said

Eugenio Peggio. economic planning

chief for the I Lilian Communists. Al-

though a date has yet to be set. the

party has announced a conference on
the extent of Fiat's power.

Mr. Cassola. who is holding the par-

liamentary hearings, said he finds Fiat's

expansion into finance and publishing

“a bit frightening" But he also stresses

that the questions at stake gp beyond

Fiat's physical size. Vertical expansion

or concentration is one thing, he says,

but horizontal expansion is more worri-

some. and in Italy it raises several seri-

ous issues: whether ownership by in-

dustry of newspapers, banks or
insurance is proper.

Because of both the explosion of Ita-

ly’s financial markets and a general

dimale that has favored privatization,

the map of Italian economic power has

changed significantly. A study con-

ducted a few years ago by Mediobanca,

the powerful part-pubfic-part-private

Milan merchant bank, showed that in

Italy there were only 39 companies vwth

an annua] turnover of over I trillion

lire. Of these, only 13 were private

firms, with Fiat almost twice as big as

the next largest privatecompany, which

at the time was Esso lialiana.

T
ODAY, the map shows the

emergence of four principal

private centers of power, the

Agnellis, Raul Gardini of

Femizzl which now controls the chem-

ical giant Montedison, Carlo De Bene-

deui. chairman of Olivetti and bead of

the CIR bolding company, and televi-

rion-press mogul Silvano Berlusconi.

But these groups and other key pri-

vate groups are so increasingly linked

together that some Italians find it hard

The Big Four

Carlo De Benedetti, the Umberto Agnelli, deputy,

chairman of Olivetti. chairman of Fiat.

Silvano Berlusconi, the tele-

vision-press mogul.

Raul Gardini of Ferruzzi,

which controls Montedison.

Clothing Exports Feel

Pinch of Dollar’s Fall

ening of the country's capital

Mr. l ucchini insists that this is a

positive development. “We need to co-

alesce, to form synergies, because only
rampanire of a fWMtn dimension can

afford the kind of innovation we need

to be able to compete in European

markets."

Furthermore, be said, only about 100

of Confindustria's 110,000 member
companies could really be classified as

big. Nevertheless, it is precisely the

growing strength of some private indus-

try that has raised the question of regu-

lation.

Italy is the only important industrial-

ized nation with no specific legislation

to regulate competition.

“In the past/ said Mr. Cassola, “the

question didn't come up because pri-

vate business was more than balanced

by the strength of IRI,** the giant state

holdingcompany that used to own Alfa

Romeo and still owns dose to 1,000

companies, including Alitalia, STET
and RAI, the stale radio and television

network.

Now that IRI has begun selling sane

of its assets— three IRI banks are also

planning to reduce significantly their

controllingshare in Mediobanca—and
the mice powerful Italian unions have

lost a lot of their clout, private industnr

may need greater regulation, he said.

With a consensus emerging on this is-

sue the question is how.

Besides Mr. Cassola's hearings, the

Communists have presented a bill that

would require industrial groups topro-

vide full disclosure of their noldtngs.

Meanwhile, Senator Guido Rossi, a

former head of Consob, the stock ex-

change control commission, is working
on a bill that would use an independent

authority to examine industrial hold-

ings from the consumer’s point of shew.

In addition, early in November, In-

dustry Minister Adolfo Battaglia, a rep-

resentative of tbe small, business-ori-

ented Republican Party, renewed the

mandate of the so-called Romani Com-
mission, a body of teg) economists,

businessmen and legal experts, and in-

structed them to follow up a 1986 re-

port on the principles involved with

concrete guidelines fora law guarantee-

ing the conditions for genuine competi-

tion.

&4JU GILBERT, a journalist based in

Rome, is a regular contributor to The

Washington Post and The Boston Globe.

R
OME — When top Italian

clothing producers gathered

in Milan last month for the

- 10th anniversary of the MO-
DIT Made-in-Iialy showings, there was

ample cause for rejoicing. Turnover for

clothing and knitwear during the pre-

ceding decade had increased 311 per-

cent overall and 91 percent in real

terms.

Since 1977, observers noted, total

sales of Italian women's clothing and

knitwear had risen from 2.7 trillion lire

($234 billion) to 11.2 trillion lire in

1986. Furthermore, in the same period,

exports of women’s weargrew from 969
bDlion lire in 1977 to 4.8 trillion lire in

1986 — an increase of 405 percent, or

184 percent in real terms.

in 1986, total sales of all knitwear

and clothing reached 25.4 trillion lire,

and exports, 1 1.4 trillion lire.

But behind tbe good news, there was
worry that Italian-made exports of

dotmng, knitwear' and leather goods

have entered a period of decline, a situ-

ation that could worsen amid the disar-

ray in the world’s financial markets.

“The situation is looking increasing-

ly bad," said Adriano Benvenuto, man-
aging director of the Milan-based Ital-

ian Clothing Manufacturers’
Association.

He reported that in the first seven

months of this year, clothing exports

dropped by an overall 7 percent- Men's
dothing. which is more vulnerable to

competuion because its classic styles

have less high fashion content, suffered

greater losses (down 1 1
percent) than

women’s wear (down 2 percent).

There were some healthy increases in

exports to West Germany (up 8 per-

cent) and Japan (up 26 percent), he

said. But these were more than offset by
losses from declining sales to, among
others, the United States (down 9 per-

cent), the United Kingdom (down 8

percent) and France (down 6 percent).

Such a development cannot be taken

lightly. Over the last several years, ex-

ports in general have played an increas-

ingly important role in overall Italian

economic performance.

Total exports, equal to 1453 trillion

lire in 1986, have represented dose to

half of total Italian manufacturing in

recent years. But during the last 18

months, the decline of the dollar and
the reduced revenues of oil-producing

countries have played havoc with Ital-

ian exports.

The latest statistics show that poor

terms of trade, the shrinking dollar and

consequent declining competitiveness

have combined with inflation and
growing imports to give Italy a trade

deficit of 83 trillion lire for the first

nine months of this year. The figure is

double that of the same period of 1986.
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About 43 percent of women's cloth-

ing and knitwear production now goes

to exports. Together with leather prod-
ucts and textiles, clothing represents

the second largest sector in exports af-

ter engineering products; in 1986, this

sector accounted for 20 percent or the

total value of Italian exports. Producers

are now faced with the challenge of

maintaining their share of foreign mar-

kets.

“The problem," insisted Rome cloth-

ing producer Enrico Modigliani, “has

little to do with the appeal of our styles

or the quality of our products. It pri-

marily reflects the decline of the dollar,

which makes our customers less willing

to spend." Mr. Modigliani’s factory

outside Rome produces both Fendi’s

ready-to-wear women’s clothing and

his own Contir line of high-priced

men's trousers. Contir exports to the

dollar area, he said, have dropped along

with the dollar, 20 percent in 19S6 and

20 percent this year.

I
TALIAN shoe producers, who ex-

port 82 percent or their output,

are faced with a similar situation.

After a record year in 1985, when

total sales reached 9.5 trillion lire, over-

all exports are now down 7 percent.

And according to Leonardo Soana,

managing director ofANCL the Milan-

based association of Italian shoe manu-
facturers, in the first eight months of

this year exports to the dollar area, to

which a fifth of Italian shoe exports are

directed, have dropped by 253 percent

in quantity and 213 percent in value.

The recent revaluation of the mark

has also given a boost to leather exports

to West Germany, which is Italy's sin-

gle best customer. But the shoe industry

has other, deeper problems. High labor

costs, at current exchange rates over

512 an hour, and a shift in consumer

tastes toward leisure footwear have

meant a worrisome surge in imports

from countries like Brazil and Taiwan.

Paolo Lombardi, head of the Italian

Knitwear Producers* Association,

that imports, particularly from

Far East and Turkey, are a major

threaL Imports of outerwear grew by40
percent in the first eight months of the

year. But with Italy still the world's

major knitwear producer and exporter,

he is guardedly optimistic.

To meet the new challenge, clothing

and leather producers are trying to con-

tain prices and improve services, but

they impair unanimous in their deter-

mination not to cui quality, which, as

one manufacturerput it, is “our coun-

try’s principal calling card.”

Sari Gilbert

..A
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Society andEconomics

Voters Are Losing Patience With Politics as Usual
C? .. . .v. „

Continued from page 7

fail early is summer, many months before

the rest of the world markets, because

foreign investors withdrew in the face of
another political crisis.

There U a feeling, as one Milan entre-

preneur put it, that the country’s private

industries have gone as far as they can

without support from the nation's politi-

cal leadership; that they have modernized
their factories, cut costs, increased pro-

ductivity and found new products and
new markets.

Now, he added, the time has come for

the politicians to do their bit— to bring

down the deficit, cut some of the fat out

of the huge state sector of the national

economy and make the investments in

basic infrastructure that are desperately

needed.

Mr. Gorin said recently that Italian

industrial goods were competitive in

world markets when they left the factories

but overpriced by the time they had

readied the border.

And Giuliano Amato, the treasury

minister and a Socialist, whom critics had

accused of Reaganomics or even That-

cherism, compared himself with Mikhail

S. Gorbachev instead.

The problem of Italy’s state sector is

not one ofeconomic theory but of organi-

zation. management, lagging equipment

and national attitudes, he said in an inter-

view. In 1987, he said, the national rail-

roads, for instance, mil have 3 trillion tire

in revenues from users but will spend 8

trillion on salaries, with only 10 percent

of the nation’s freight using the rails and
the rest going by road.

Prominent figures in business, includ-

Single-issue politics have begun to

break down the permanent

ideological divisions.

ing Francesco Michdi, the Milan banker,

have warned that a recession has become
all but inevitable in Italy. Last week, the

leadership of ConTmdustria, the national

industrialists’ organization, berated the

centra] government for failing to act in

the face of the coming economic crisis.

Beneath the surface events of the last

few weeks and the reactions they are

causing lies a clash of two entirely differ-

ent ways of playing politics.

One is the way the country's traditional

political parties, and especially the Chris-

tian Democrats, the perennial govern-

ment party, have been playing the game
for the last 43 years. And the other is the

way Mr. Craxi would like to play it, by
going directly (o the voters ana avoiding

the crippling compromises among the

dominant parties.

Ever since the war, the ultimate power

in Italy has been wielded not by individ-

ual men but by the political parties. The
politicians who succeeded each other as

ministers and prime ministers most often

were chosen not for their national stature

and professional ability but because they

reflected the balance of power of the

moment within their respective parties,

most particularly between the quarrel-

some factions that make up the Christian

Democratic Party.

The guidelines for national policy were
set not by governments or Parliament but
hammered out in smoke-filled rooms in-

side each party, then renegotiated among
the parties before being sent to Parlia-

ment or the cabineL

In tbe spring of 1978, when Italy went
through tiie most convulsive period of its

modern history, during the 54 days be-

tween the abduction and the killing of

Aldo Mono by the Red Brigades, the

prime minister, Giuliano Andreotti, nev-

er once addressed ibe nation. The spokes-

man for the leadership, what Italians call

the “political class,” was Benigno Zaccag-

mni, the secretary of the Christian Demo-
cratic Party,who met daily with his coun-

terparts from the other parties. Together,

they decided not to negotiate with the

terrorists, not even to save Mr. Mora’s
life.

There have been breaches in the su-

premacy of the parties in recent years.

Italian voters have begun to show an
unaccustomed flexibility, shifting alle-

giance from one party and one man to

another instead of sticking to ingrained

voting habits and lifelong party loyalties

as in the pasL

Single-issue politics, a flew phenome-

non in Italy, has begun to break down the

permanent ideological divisions, stum as

left versus right and Catholic versus secu-

lar. Votes, and some politicians, have

become more pragmatic. More people

now vote “yes” and “no" against the

advice of their parties on such issues as

nuclear energy and on holding judges

accountable, as shown 10 days ago in no

less than five refereedums, a form of

popular consultation that is .
becoming

more frequenL

Mr. Craxi has become the foremost

practitioner of the new style— not sur-

prisingly.

His party is a perennial poor third

behind tbe Christian Democrats and the

Communists. Even his three and a half

years as prime minister added only three

percentage points to the Socialist vote,

which now stands at 14 percent of the

vote.

The Christian Democrats have come
down from their fabulous heights of 48

percent in the late 1940s but still poped

34 percent of the vote in tbe last election.

The Communists are a shadow of their

former selves, strife-ridden, with no dear

policy or ideology, and have lost their

once nearly total domination of the big

cities. But they remain the country's sec-

ond party, with more than a quarter of

the vote.

Mr. Craxfs objective, according to one

of his closest beutenants, is to become the

focal point of a “different coalition with

the Christian Democrats as ajunior part-

ner or without them." He hemes to in-

crease the Socialist vote to 20 or more

percent and then find men and groupings

wilting to rally around him ana play the

game his way.

He is thinking of the Greens, a new
party in Italy, and of the Radicals, an flj.

defined party of mavericks headed by

Marco Pandla, the only other politician

who has made a habit of appealing to tbe

voters over the head of their parties.

Mr. Craxi is betting on the declineand
eventual breakup of the Communist Par-

ty.

“The Italian Communists are the only

Communist partyin Western Europe that

still has more than 25 percent of the vote

and nobody knows what will happen to

due party when it falls below that figure,”

said Mr. Amato. “It's a bet," be added

with a smile.

The Christian Democrats, too, are a

declining party, but their fall from power

has been wrongly predicted many tiroes.

Their leaders are old and show the wear

of their long years in power. They are

divided and drifting. After having lost the

prime-ministership first to Giovanni Spa-

dolini, a Republican, and then to Mr.

Craxi, they insisted on taking it back this

summer with Mr. Goria. But having re-

gained it, they did not know how to useiL

Mr. Craxi has continued to dominate

the scene from outside the government.

His decisismo, the habit of being and

sometimes merely appearing decisive, has

provoked both apprehension and sniles:

Foramni, a popular cartoonist, always

draws him in uniform striking Mussohni-

type poses. But he is helped by the feeling

that many Italians now have that “poli-

tics as usual" is no longer adequate to

govern a modern nation.

HENRY TANNER is on the staff of die

International Herald Tribune He ms
Rome bureau chief for The New York

Timesfrom 1977 to 1982.

In Spite of Progress, die South Is Bedeviled by Old Problems
Continued from page 7

year, the figure for the South was

592 percent of that of the rest of

the country.

Most of Italy's unemployment

and underemployment is still con-

centrated in the Mezzogiorno. Pol-

lution and the unregulated boom
of the construction industry have

almost destroyed the urban and

natural environment, whose beau-

ty inspired Goethe to write that

Italy south of Rome was “a para-

dise inhabited by devils." Political

corruption, economic crime and
the Mafia are some of the most
flourishing and deep-rooted insti-

tutions.

The enduring underdevelop-

ment of the Mezzorgiorno has of-

ten been explained only in terms

of lack of private and public in-

vestments.

Many economists and politi-

cians feel that the central govern-

ment should provide large-scale

incentives to small and medium-
sized agricultural and industrial

enterprises in the South and revive

ambitious plans forinvestments in

large public works, such as a
bridge over tbe Messina straits be-

tween tbe tip of the Italian boot
and Sicily as well as the restora-

tion of historical sites in the large

Southern cities.

Such state intervention, it is ar-

gued, would provide an impetus

for self-sustaining autonomous
growth in the Southern regions.

And this, in turn, would lead to an
increased number of “clean” en-

terprises that could free them-

selves from the stranglehold of the

Mafia and the camorra and would

provide more decent jobs for

young Southerners who at present

are templed by the easy money
offered by criminal organizations.

But this argument is faulty be-

cause it disregards some of the

hard evidence. Today’s urban and
environmental disasters in the

Mezzogiorno, the spreading cor-

ruption and the power of the Ma-
fia have in many cases been en-

hanced rather than limited by the

injection of central government

funds after 1950. Criminal groups

linked to political factions have

been able to appropriate impor-

tant sums of money coming from
public agencies in agriculture, real

estate development and the banks.

Last year, the deputy director of

tbe largest state^con trolled bank
in Southern Italy was arrested on
suspicion of having given loans of

up to $40 million io one of the

most important organized crime
groups in the Campania, which
includes Naples.

Last March, almost the entire

board of directors of another

state-controlled bank, the largest

in Calabria, was arrested on
charges of compromising the

banks stability by lending large

amounts of money to insolvent

but well-connected businessmen.

A Sicilian investigative magis-

trate, Giovanni Falcone, wrote in

a famous summation that Mafia

families control Palermo's entire

construction industry through in-

timidation of competitors and a

monopoly on public tenders.

These and other examples re-

flect a situation in which market

freedom is often sacrificed to the

advantage of small but compact
coalitions among political, eco-

nomic and criminal groups.
*

Moreover, there is the silent and

little noticed phenomenon of the

flight of “dean" capital from Ma-
fia areas to other parts of Italy,

both South and North. Many
businessmen do not want to ex-

pose themselves to competition

from Mafia enterprises, to extor-

tion or kidnappings, and choose to

invest their profits in “safer" re-

gions instead.

The Mafia presence in Southern

Italy has also led to the cancella-

tion of foreign investments and
their diversion to otherparts of the

Mediterranean.

In conduskm, it may be said

that the biggest obstacle to the

economic development of South-

ern Italy still lies in thepresence of

the Mafia and corruption rather

than in the low level of public

investments.

While continued heavy invest-

ment by the central government

and Northern industries is un-

doubtedly needed, it is no coinci-

dence that the only Southern re-

gions which have shown economic

growth rather than stagnation dur-

ing the last 15 years, the Abnnzi
and Apulia, have also had the low-

est level of economic and organized

crime in the South.

And the small islands of agricul-

tural and manufacturing develop-

ment within the Mafia-ridden re-

gions of Calabria and Sicily have

only been found in non-Mafia en-

claves.

PINO ARLACCBI. a native if

Calabria, is associate professor of

applied sociology at the University

ofFlorence. Hismost recentstudy is

entitled “Mafia Business.
”
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Come to Italy

Awarm welcome
from MPS Banking Group
With its intcmalmrul neiuurk. expertise jnd trjditvon. the MPS Banking
Croup w prepared to handle your even tunking need anywhere in the world.

Our offices in Sew York, London. Paris, Mo*Ltw, Frankfurt, Singapore.

Cairo and Sao Paulo offer you all the advantages and service* that only a
large banking group can provide.

Our group figures need no comment They speak for themselves: total

deposits of 6-1.*% billion liras, profits of >?2 billion liras, over lA.tKUl

employees and “?? branches throughout Italy.

Wherever you find Monte dei Favchi di Siena. Batica Tnwan.1 . Cre-

dits Commernale. Credito I .ombardr, dnd Italian Inlernational P.ink,

you can be sure to find a highly professional and reliable banking
organisation. And vou’re welcome at anv of our offices. U eknmc
to Italy.

MPS
I
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CORPORATE FINANCE

ASSET MANAGEMENT
AND INVESTMENT BANKING

t

TMI is the leader in

Italian corporate fi-

nance. specializing in

medium and long-
term crediL
The IMI Group is also

a leader in merchant
banking, personal fi-

nancial services and
asset management. Be-
cause of this, our cli-

ents can Lake advan-
tage of a unique com-
bination of corporate
financial services of
the highest quality
(including commercial
banking, security and
equity investment
and capital market

Consolidated Highlights at March 31, 1987

[Dollars io millions)

Outstanding loans 21,959

Assets under management 18,538

Shareholders' equity 2,940

Allowances for losses 562

Net income 465

(1 US. S = 1,286.9 lire)

services).

In establishing its

presence in the inter-

national markets the
IMI Group has formal
merchant banking
subsidiaries in tbe
United Kingdom - IMI
Capital Markets (UK)
Ltd. - and in the Unit-
ed States - IMI Capi-
tal Markets USA
Corp. These subsidiar-
ies, as well as a range
of other subsidiaries,
are controlled by IMI
International S.A.,
Luxembourg (whose
capital amounts to S
2Jj>0 million).

ISTTTCJTO MOBILIARE ITALIANO
Head Office in Rome, Viale dell’Arte, 25
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In 1919 Fredrik R. Bull started with the seed of a
good idea. To produce a more efficient statistics

processing tabulator.

Nearly seventy years later Groupe Bull is in the same
business of data processing and communications. Though
of course, the business now is light years away in terms

of sophistication, innovation, application and breadth.

Bull is now an international business, operating in

75 countries with 26,800 employees (without counting

Honeywell Bull Inc.). And it is the second largest sales

network in the world.

This remarkable success hasn’t happened just by
accident It has taken careful nurturing.

In particular the last three years leading up to the

recent agreement with Honeywell and NEC have

proved the most fruitful.

We knew then that we had a unique opportunity.

We could provide the market with a genuine alternative

source for all their data processing and communication

needs.

But to do this we needed support. It was then that

we hit on the solution. A very simple formula.

BULL AND ITS CUSTOMERS
A WINNING TEAM.

By working with our customers on their individual

problems, togetherwe could not only produce adequate

solutions, but also we would benefit from having a

deeper understanding of the market needs.

So the first objective was for Bull to become
flexible enough to be able to respond effectively to the

individual needs in an international market.

To achieve this we decided to develop inter-

communicating systems that were not only adaptable in

the extreme, but that respected our customers’ freedom.

In other words, systems thatwould allow any individual

workstation to plug directly into other data processing,

telematic or office automation services on the system.

Everything thatwe have done for years in terms of

development has been done in line with this strategy.

CUSTOMERS’ FREEDOM.

The competitiveness ofa company today depends

on the quality of its people and the uses made of its

. capital of information. By developing systems that can

communicate more freely with each other; Bull brings

its customers more efficient circulation of but also

interaction with, their total capital of information.

For Bull’s customers, this greater freedom to

communicate means greater freedom to choose, to

combine and, ultimately, to grow.

Freedom to choose among large and medium
systems, among scientific and industrial minicomputers,

among distributed data processing and office automation

systems, among professional micro-computers.

Freedom to combine, allowing Bull’s products and

systems to be integrated into existing structures, even

those made with material from other manufacturers.

Freedom to grow, because Bull is dedicated to

adapting itself and its solutions to the evolution and

growth of its customers.

THE TREE OF COMMUNICATION.

To symbolize Bull’scommitmentto communication,

growth and flexibility, the tree was a natural choice.

Constantly evolving, with itsroots in solidground and its

branches reaching for the sky, the tree is present

throughout the world, in as many shapes and sizes as

there are businesses and organizations.

Small trees, like small systems, need to be nurtured

in order to grow. And as they grow, circulation, be it of

information or of life-giving sap, is of the utmost

importance.

To do this, the tree must draw on all the resources

in its environment. The larger the tree - or the system -

grows, the more it must communicate, interact and

exchange, across time and across space.

This growth happens naturally, but not always

predictably, and it is Bull’s strength to have understood

that companies need the freedom to expand in a way
that is germane to their specific concerns and needs.

HONEYWELL BULL INC.:

A NEW DIMENSION.

Growing out ofour aim to put Groupe Bull at the

forefront of die world computer market by 1990 was

our agreement with Honeywell and NEC to form

Honeywell Bull Inc.

This not only gives us the complete spectrum of

computer hardware and software we need for the benefit

ofour customers. But it will also add considerably to our

detailed understanding ofthe global market, and give us a

worldwide presence and size to free market requirements.

For Groupe Bull, control ofHoneywell Bull Inc. is

furthermore an outstanding opportunity to complete its

European presence and gain access to the US market by

benefiting from the close ties established between Bull’s

teams and those of Honeywell over the past 17 years.

In the light ofthis agreement, the expansion ofco-

operation with the Japanese group NEC is in keeping

with Bull’s strategy of alliances in which it is presendy

engaged with European industrialists.

PREPARING THE GROUND
FOR FUTURE GROWTH.

Heavy commitment to a continuingprogram ofre-

search has to be at the root ofall our future developments.

Ourprogram is as investments

deep as it is broad to fr****"**-")
35

give us the strongest of m
foundations. And it is ?^]r \

'
'

carried out in line with
'

our strategy or coopera- :/

tionin partnership with

both university and
industrial laboratories. 83 m bs se

o r . L V.J Research and i 1 Industrial and

50, lOr instance, Ea Development < I Commercial investments

85 86

Industrial and
Commercial investments

in conjunction with other major European computer

companies, we are exploring the area of artificial intel-

ligence and the products that can be developed from it

We are involved with our customers to help

them improve the efficiency of the software they

have developed themselves.

We are part ofa consortium thathas developed the

software now adopted by the European Esprit program.

In fact, on the Esprit program alone, we are partici-

pating in over thirty projects with more than a hundred

different partners in industry and the universities.

FRUITS OF PROGRESS.

True to its goal to remain in the vanguard of

technological innovation. Bull is constantly seeking

out new and better ways to meet its customers’

information processing needs. Examples of this

commitment to developing solutions are ‘to be found

in the products Bull has recently introduced.

In the area ofgeneral purpose data processing, for

instance. Bull’s new DPS 7000 midframe computers

are a case in point

The result ofan ambitiousprogram ofresearch and

development. Bull DPS 7000 is a departmental system

which combines versatility with ease of operation.

Already, it has gained the respect and admiration of

computer professionals the world oven As a matter of

fret, the Bull DPS 7 range of systems was given top

ranking in the 1987 Datapro Research Corp. report on

user satisfaction in die U.S.
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Oi, in the area of minicomputers, the new Bull DPS 6 Plus is a state of the art product

particularly well suited to the fields of communication, office automation and telematics.

The Bull DPS 6 Plus not only represents a giant leap forward in terms of flexibility and ease

of use, but is specifically designed for the rapidly evolving concerns and needs ofits users. In this,

it embodies one of Bull’s key precepts: continuity through adaptability.

On a somewhat different - but no less important - scale, Bull has developed the Bull CP8*

electronic micro circuit card.

With its indelible logic memory and microprocessor, the Bull CP8* card can be used to

control access to central computers and data bases, while protecting the privacy of data transmitted

over public and private networks in remote data processing and telematic, applications.

Already in use as a means of electronic payment, the Bull CP8* card also provides the possibility

of creating portable individual files, containing personal and confidential data.

With these products and others. Bull is steadily and continually branching out into the future.

* Innovatron Licence patent.

BRINGING IT ALL TOGETHER.
Not only present but vitally active in the four main areas of information processing, Bull lias

amply proven its ability to come up with creative, coherent and relevant solutions. Whether it be
.

general purpose data processing, scientific and technical data

processing, distributed processing and office automation or

professional micro-computers. Bull offers well-rounded

ranges of products to its customers.
.

-

Like the branches of a tree, these four areas couldn’t

exist coherently without a system of circulation, enabling

them to work together within a single network of infor-

mation. Bull’s ISO/DSA network architecture does just that.

Developed in line with international standards, ISO/

DSA is designed to allow the various systems to communicate within homogeneous or mixed

networks.

This isjust one more way that Bull guarantees its customers freedom ofchoice. With ISO/DSA,

from the smallest network up to the largest, smooth evolution is ensured, even with structures

involving elements built by other manufacturers.

At Bull, we’ve understood that intercommunication is what holds a sound information

processing system together

General

purpose data

processing ^BULL l)»iCbULL5M^

Scientific

and technical

1

data

‘ - KO/DSA

|

processing

Distributed
)

processing

BULLl
iQUESTAR \

j
BULL

/ MICRAL /

'

Proleinonai

and office

automation

micro-

computers

TRAINING FOR MORE FRUITFUL RESULTS.

In one way, our business is all about intelligence. And that is a human ability which is totally

dependent on the quality of our international staff. A team of 26,800 men and women.
We believe the more we help these individuals develop their talents, the more we

encourage them to cooperate and to work as a team, the more it will benefit our customers,
ourselves and our staff.

To this end. Bull created a special quality control division in order to ensure no-fault
performance at every level of the group’s operations. Each of Bull’s 26,800 employees, from the
receptionists right up to top management, has taken an extensive quality training program to

guarantee Bull’s customers complete satisfaction, whatever their specific needs or requests might be.

As we believe so strongly in working in partnership with our customers, we carry out a
multinational annual survey of customer satisfaction with the aim partly to correct any faults in our
services, but mainly so that we can anticipate any changes in their needs.

CASH FLOW AND NET RESULT
/m fliiffmni of French frincil

THE SWEET SMELL OF SUCCESS.

The policies which were first implemented en 1983 are beginning to bear fruit. The
financial situation continued to

improve during 1986. Net profit to2&lTJ?22S5&ENUE

was up more than two and a

half times over the previous

year: FF 271 million in 1986
compared to FF 110 million in

1985.

Revenue was also up,

10.5% to FF 17.8 billion,

including FF 6.1 billion realised

outside France.

Cash flow represented
9.8% ofrevenue and was up to

FF 1,741 million in 1986 against

FF 1,318 million in 1985.
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Bull and its customers indeed form a winning team.
Bull. The tree ol communication.
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^Musical

\ Flight

IOfPan
Vfj

ill By Sheridan Morley
7 International Herald Tribune

T ONDON — Christinas is com-
V- f-' ing a little early to the West

End. With the welcoming reopen-

».\ “fi of the Cambridge after three

£?" w get a return flight for

:» ^«Br ftto," not the J.M. Barrie

f (Higinal but the Broadway musical

•J
that Maty Martin tnaHp her own
“we than 30 years ago.

f • This has the advantage of
.(

i

George Cole who, though implausi-

j
Wy Eton and Balliol, unusually

,i
; maples to be as good a Mr. Dar-

>' h%r *ds he is a dastardly Gant win
1, Hook.

Bui in order to build in 13 num-

I
bos by a quintet of vintage New
York composers and lyricists

;
(Moose Chariap, Carolyn Leigh,

|
/ule Styne, Betty Comden and

• Adolph Green) the plot has had to

) be gutted. With the cuts has flown a

[

Jot of the original and sinister mys-

I

tery of the Never-Never Land and
its shadowy inhabitants. Even so,

as Peter and the three Darling chil-

I

dren first take wing into a starlit

U.S. Show Opens in Moscow
The Associated Press

MOSCOW — Raisa Gorbachev
attended the opening Monday of a
65-paindug exhibition of 19th cen-

tury American paintings entitled

‘‘New Horizons: American Paint-

ing 1840-1910.” The show is a

reciprocal exhibition for “Russia,

The Land, The People,” which
opened in Washington, a year ago
and traveled to Chicago. Boston
and Los Angeles.

"1

The Jazz Singer, Not the Pain

Carol Drinkwater and Dinsdale Landen in “Dangerous Obsession.*

night sky, there is a moment of such

utter and total magic that I'd rec-

ommend the Cambridge for eveiy
family outing into the West Ena
between now and the end of Janu-
aiy.

At the Apollo, “Dangerous Ob-
session" is further proof that all

recognizable forms of human life

have gone out of the English stage

thriller. A play deeply buried in the

static Form of late-night television

reruns, and desperately lackingany
kind of character development or

suspense, it opens with a Home
Counties lady in a swimsuit having

her solarium invaded by an appar-

ently psychotic visitor from her

party-gang past They are then

joined by her husband who is the

only other character in the cast list,

though one fervently hopes when a

doorbell later rings that whoever it

is. be he only a passing stagehand,

THE LONDON STAGE

will be allowed in for a drink and a

bit of a chat

Failing such excitement, it tran-

spires very slowly that a car crash

and a passible killing are now to be
avenged. Dinsdale Landen, a su-

perb actor here defeated by a part

that has been not so much written

as assembled from leftover bits of
old “Psycho” movies, plays the

stranger whose plan of action often

seems rooted in the belief that if he

couldjust manage to bore the other

two to death then he wouldn’t have
to resort to the gun be carries in his

briefcase.

Watching three hardworking ac-

tors (the others are Carol Drinkwa-
ter and Jeremy Bulloch, who both

achieve a kind of intennittent ade-

breathe

: script that has died

of inertia early in Act 1, while

locked together in a set by Shelagh
Keegan where the most exciting

possibility is to watch the plants

grow, does at least concentrate

one’s mind on certain suspensdirl

questions. The main one is whether

the management could be had for

fraud for billing this as a “gripping

new thriller.”

quacy) fervently trying to

Ufe back into a script that 1:

mm
HPtfftNP H0W3LES5. ,

fij~Pt
\HACKl G0OP5POJS.

By Mike Zwerin
International Herald Tribune

F( AR1S — Manda Djinn Bern-

ard, starring at the the Folks

B
'

‘ured her knee recently

l She is in pain and

must "have daily therapy, but this

comes out more as an explanation

why she cannot be interviewed in

the morning than as a ramp! Hin t.

Brought up to believe that “when
you’re black you have to be better,”

she went to a Catholic high school

in Brooklyn that was “90 percent

Irish, 10 percent Italian ana me. I

was the one they chose to draw
pictures on the blackboard for Eas-

ter; I -sang the Christmas carols. I

was the token artist, the token ev-

erything. I had a fight about eveiy

other day but they couldn't throw

me out because l bad the best

marks.”

She never had to leant dancing.

Dancing was something she just

did. Out of school she worked in

East Coast nightclubs with Mike
Quashie’s Afro-Cuban dance
group. On one small stage in New
Jersey, most of the room was taken

up by IQ sted drummers. One night

she backed up one step too many.
She hit the floor sitting, remembers
saying “some silliness like “the

show must go on,’ ” climbed back
and went through her entire routine

again in a state of shock. Then they

took her to the hospital.

Though she could hardly walk,

she earned groceries op six flights.

“I don't know where my friends

were,” she recalls. “Maybe I didn’t

have any ” The beveled smile that

follows only hints at the mental

anguish of someone who “just went

someplace and danced all night

long.Td rip my stockings, my hair

was flying, I was drenched with

sweat Dancing was probably the

reason I never took drugs or went
off the deep end.”

She would rather accentuate
what happened after the fall As it

dawned on her that she could no
longer hope to become a ballerina,

she tried to caned a scheduled Jud-

son Hall recital. “1 can hardly

walk," she told the promoter. He
said: “You can ring, can’t yon?
We’ll canyyou on stage and teti the

audience about your accident but

you’re such a trooper you insisted

on coining anyway.” She called a
bongo player and a guitarist from
the Quashie group, propped herself

an a stool and sang the African

chants and calypsos she’d been

dancing to—and she knew “Sum-
mertime.”

An agent who had come to see

her dance beard that she could sing

and booked her into adub in Con-
necticut for two weeks. She opened
with the bongos and the guitar. She
still could hardly walk, when the

Manda Djinn on stage.

night was ova:, the owner said he
wasn't into bongos and guitars and
he asked them not to return.

Two days later he called to i

ogize; the customers were

for her. They returned, and what
happened next is “like a fairy tale,”

she recalls. An antique dealer in the

audience offered to be ha sponsor

for a year. She could do what she
liked—blow the money or use it to

hdp her become a ringer. No
strings whatsoever. Then one day
the year was over.

She had no wardrobe and no
work but she knew Mongo Sania-

maria from her dancing days and
he hired ha for a Monday mght in

the Village Gate. An agent named
Harry Cotumby happened to be in

the audience. “I don’t know what

to do with you but Td like to try.”

be fold ha.

Her namewasthen Bonanno, the
name of ha first husband. Co-
lumby was reading a biography of

Pierre Bonnard at the time. “Bon-
nard has a nice ring to it,” he said:

“One ‘n.’"

CoUunby’s only other client was

Thdonious Monk. He booked Jean

Barnard on Monk’s circuit. She
found herself ringing with “hotshot

musicians” like Tommy Flanagan,

Ron Carter, Sonny Stitt, Clark Ter-

ry and Duke Jordan. And the jazz

world can be intensely sexist, par-

ticularly when it comes to “duck”
singers, who are resented as unfor-

tunate commercial necessities- She
remembers one pianist who would
play the introduction to some other

tune in another key and ha ears

would “stretch and tremble” trying

to find the first note.

When a performance just wasn't

working, she could always be fun-

ny. Gowningwould make the audi-

ence laugh and the musicians snea.

So when Columby admitted he
wasn't really right to direct ha ca-

reer and introduced ha to another

agent, she was not sorry.

Thenew agent booked entertain-

ment for hotels in the Far East and
South America and she put togeth- „ _ ,

-

a a jazz-oriented song, dance and *J^y..I|nstsing, and Tm sohappy

comic routine and left for ha first
abou£ 11

gig in Japan. She went alone with Manda Djinn, Folia Bergires,

her music. It was ha first trip through Dec 31.

abroad, she didn’t speakdw la>

gnay and she had to rehearse the

musicians herself. w
“Another new experience, she

laughs now , but it was no laughing

mauer for a sensitive Wade woman

to be the leader of men in ai
strange

place in what can be a tacky bust-

ness. She talks 3bout it without

rancor, but we can imagine.

“There was always a hang-up

about the sex part of what I was

doing. When I was dancing I could

do beautiful African head-rolls and

isolated body movements. When

you’re dancing like that in a mgbl-

dub, there’s always going to be a

guy who says ‘I love the way you

move’ with, yew know, innuendo.

When I became a nightclub act

people wanted me to wear a light

dress, low cut show cleavage. Even

singing jazz, people are interested

in your legs, your bust your rear.

There’s this whole stereotype about

being a black woman in show busi-

ness; trying to fight that image is

tough."

She played the resort hotel cir-

cuit for 10 years— Caracas, Luna,

SSo Paulo, Aroba, Bermuda, Ja-

maica, Singapore, Tokyo, Manila;

it wasn't bad, but it was not leading

anywhere. The worst of it was be-

ing based in New York, where she

watched “several people I know

being destroyed by alcohol and

drugs."

She bad to get out of New York.

New York is a good place to gel out

of, and Paris is perfect to “find

yourself.” Of course she also knew

about the Josephine Baker myth

and of the popularity of female

Afro-American performers here.

The myth tamed out to be reality

— she was soon working seven

nights a week in coves, restaurants

and saloons and, earlier this year,

when the star of the Folies Bergferes

fell ill, Manda Djinn, as she is now

(top) billed, passed the audition by

singing “J*ai deux amours’’ in

French and “My Man" in English,

though riie had never sung either of

them in public before.

So now she finds hertelf in a

bottoms, wlrich is ironic because

uone of them are hers: “Here I am
working in this [dace surrounded

by all these, well, yoa know, bodies.

And it’s one of the few times in my
professional life I have been able to

just go out and sing. I have a hat on.

my dress is up to my neck, I wear
slacks under my dress. I mean I’m

coverall don't have to wink, slith-

er, wiggle or do anything ’sexy.'

Nobody even tells me I'm bang too

u.J -
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NEW YORK — Prices on the New Yoric

Stock Exchange weakened Tuesday in sluggish

trading as a weary market expressed disap-

pointment over (he failure of congressional and
White House negotiators to produce an agree-

ment on reducing the U.S. budget deficit.

The Dow Jones industrial average, which rose

14.09 Monday, fell 26.85 to dose at 1,922.25.

The Dow had been down more than 50 points in

afternoon trading, but a late rally slashed al-

most half the losses.

Declining issues outpaced gainers by more
than a 3-1 ratio. Volume was about 148 million

shares, down from 164 million traded Monday.
“The market is being governed by the budget

and deficit talks,” said Tom Gallagher, a man-
aging director at Oppenheimer & Co. “People

are nervous around here waiting for a settle-

ment”
Budget negotiators resumed talks Tuesday

morning after conceding that the previous ses-

sion had pushed them only slightly closer to an
accord.

The negotiators hdd out hope that they
would meet Friday’s deadline for preparation of

a package of new iaxes and spending cots aimed
at cutting more than S23 billion from the deficit.

If they Tail, the Gramm-Rudman balanced-bud-
get Jaw wiU automatically reduce spending by
that amount.

Mr. Gallagher said that not just any settle-

ment would calm market jitters.

“It must have some teeth in it for this year
and next year," be said. “People are hoping for

an intelligent accord that contains a long-term

viewpoint. The market win take a hard look to

see if there is any meat to it If there's no meal,

the market could test the lows.”

Mr. Gallagher said the market also was under

pressure on news that some technical analysts

had concluded that the recent upward move was
over. In addition, “an unimpressive bond mar-
ket and weak dollar” are contributing to the

softness, he said.

Larry Wachtel, a market analyst with Pra-

dential-Bache Securities, said the market may
already have discounted a budget agreement,

regardless of the eventual numbers, and the

final accord could turn out to be a nonevenL
“The budget negotiators have taken away the

drama because they have played it out so long,”

be said.

Mr. Wachtel said the focus on the budget

talks “has just paralyzed all initiative right now,
and the light volume suggests that there are no
bidders around. The normal supply forces are

not met by buy forces.”

Allied Signal was the most active NYSE-
listed issue, up 2Vi to 33K.

Pacific Gas & Electric followed, off Vi to 17%.

IBM was third, down 2J4 to 1 173k AT&T was
down * to 28*4.

Among other blue chips, American Express

slipped 44 to 2414, General Electric dropped ft

to 45, Sears lost 1 to 36, Merck was off 4U to

I70H and USX was down W to 28V4,

fn the oil sector, Texaco was unchanged at

30(4, Pennzoil was down ft to 69 and Mobil was
off 1ft to 35%.
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GENEVE

Ref. 36/1131 - 18 ct. gold — water-resistant

IA/NA OQRP - Beauty reflected from within. With this

classic time piece you can discover the beauty of pure mechanics
remaining the quintessence in the art of watch-making. Entirely
handcrafted the self-winding watch shown above indicates the
day, date and moonphase simultaneously. Available at leading
jewellers worldwide.

For further information, please contact : Chopard & Cie. S.A.
8 rue de Veyrot, 1217 Meyrin-GenSve, tel. {22) 82 17 17
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An Analyst’s Puzzlement:

Tracking die Odd-Lotters

Kcralb^Leribunc
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By KlIRT EICHEJYWALD
•Vw York Times Service

N EW YORK— For a brief period last month, small

investors who buy in odd lots— that is, fewer than 100
shares—greeted plungingprices as a buying opportu-
nity. In the week of Oct 19, in fact odd-lotters bought

.more aggressively than at any time in the past 20 years, purchas-
ing three times as many shares as they sold.
* Odd-lotters normally sell more shares than they purchase. And
snee Oct 19, the day that die Dow Jones industrial average
plunged 508 points, these small investors, apparently losing their

_

certainty about the values to be found after the fall, have gone
back to selling more shares - —
^TbeShaSor of odd-lotters The interpretations
has historically been a gauge
for Wall Street analysts of the

of
jock market's direction. But investors’ behavior
their interpretations of the
gauge are mixed. According to are

DnC Loss

On Trade

Is Raised
Threatens to Put

Bank Into Red9

^TheSha^or of odd-lotters The interpretations
has historically been a gauge
for Wall Street analysts of the

of

- market's direction. But investors’ behavior
; their interpretations of the
• gauge are mixed. According to are rnrverj

,

some, history shows that these :

.
investors are almost always
wrong on the timing of investment decisions. Therefore, anyone
who takes the opposite position should benefit

Other analysts say that, while the odd-lotters have had a long
history of inaccuracy, their investment decisions have usually
been correct in the past few years of the five-year-old bull market.

This market indicator — which influenced the decisions of
large investors to some degree before the most recent bull market— is no longer tracked with the same vigilance because it is bard
to prove either theory with the statistics about odd-lot trades.

f ‘ In addition, odd-lotters are less significant as an indicator
• today because the market is now driven by huge institutional

investors that trade tens of thousands of shares of a given stock.

.~\\ T ITH their small volume of trading, the odd-lotters
* \\J would be easy for the market to ignore. The total number

T of odd-lot trades in 1986 was 329.1 million, with an
.average daily volume of 1J million. This represents less than 1

percent of the average daily volume of 141 million shares in 1986.

The trading in 1986 was typical for the odd-lotters, with
statistics showing more sales than purchases. That trend conrin-

: ued through the first nine months of this year, with odd-lottos
n gelling about 154 million shares and buying more than 96 million.
- But two days after the Ocl 19 plunge, odd-lotters purchased
1.9 million shares and sold 620.000. Most of the odd-lotters were
buying shares in the blue-chip stocks, such as International

Business Machines Corp„ brokers said.

"That bothers me," Laszlo Birinyi Jr„ manager of equity
market analysis at Salomon Brothers, said of the change in the

.
behavior of the odd-lotters. “It was a fairly major, dramatic
turnaround."

Mr. Birinyi subscribes to the school of thought that says the

. market generally will move opposite to the expectations of the

odd-lotters. That means that, if odd-lotters were buying stocks

just after the plunge, another downturn could be on the way.
The analysts who support this view offer 1983 as an example.

. After a run-up in the bull market in early 1983, the odd-lotters

i
finally became net buyers in July for the first time in about 10

: years. But then, after they bought, stocks began to fall broadly
and that general selling extended into the middle of 1984.

Characterizing odd-lotters as an inverse market indicator may
- noi be quite as solid as some analysts and investors believe. In the
’ past month of trading, for instance, the odd-lotters have made
S well-timed investment decisions.

* ' 1

On OcL 16, the last day of trading before the market took its

historic plunge, odd-lotters bought 729,000 shares but sold about
Al million shares. And after the week of the plunge, they
^decreased their purchases. Sales and purchases held about even

.
until early this month, when purchases on Nov. 5 dropped by

' more than 100.000 shares.

I
I’unwicj Ka*w

I

.
*

;i

!

Cram Bates No* 17

S C DJA. FJ=. MJ_ GMr. ILF. SF. Yea
Amsterdam 1.9125 13* 1.1* R3B9 0.1534- 53M* 1J7W LW4*’

. BruMaillol J&527S 423495 215145 4.1795 18513* 185775 25475 02414

• Frankfort 14972 2W1 02957 01344* 0MI 4111 UM 1-244*

.xoadoam utu — us law lisas) uti sum i*n z»o<140 240 239JO

1,245X0 11*775 7XUI 71479 451JS 35X44 *9471 9.159

- Haw York(c) 17445 b U91 571 UtOJB 1.904 J5J7 1JU 054#

Parts 5748 100975 UR 04412- IRO 01418 4.1247 42225*

Vokva 13475 23071 80X1 2372 01094 71.14 IB* 97X5

Zurich 13995 144tl 0X192 0201 OUT*- 07291 19211 * UBt*

1 ECU 13141 04921 10452 UH 141532 23252 43.19*9 1X9*4 14544

] SDR 13427 07441 23799 7718 147532 1544 477035 1X704 183X13

Closings fti London. To*yo and Zurtcti. fixings In other centers. New York dosing rotes,

a: Commercial franc; b: To bur one pound,- c: To buy onedollars •: Units of 100: NA: not

auotod; NJL: noi awzMaftta.

Odwr Dollar Vaises
Currency dm- * Curmtcv Perl CUrruocv Per* cerrenc* Per*

Arven. oustnd 342 Fhumtta 4.1975 Me*, peso 1715X0 s.Afr.rond 1X153

Mcfrtd.* 1X382 creek drac. 13190 M. Zealand 5 1X135 Sartetndde* 0X115

Avstr.saiU. 12X2 HanaKoao* 7304 Ma. naira* 43100 soaa-pauta 11490

Wa.en.ft-. 7588 Indian more 7212D Harm, kman A4J45 Swt&knaa 4X895

Brazil cruz. 58X8 lodo-rapWi 1X3578 PMLoesa 21X5 Taiwan* 2977

Canadian s 1J17 Irish* 0X407 PartOKUdB 13023 TMMI* 25X95

Chinesewas* 37221 hraeflehafc. 1J773 Saadi rival* 17505 TMbftllra 95*45

Danish krone 65187 KuwaUI dinar- 07787 Stae.S 20505 UAE rflrhaai- 17727

Egypt, pound 2.17 Melor.rto*.- 2504 S.Kor.woa 79530 veaez. holly. 3075

New York rotes unless marked '(localrated

CUrisucr
Me*, peso
N. Zealand*
Ma. naira*

Morm. krone
PMLaesa
Part, escudo

Saadi rival*

Stag.s

S.Ker.woa

Currency POT*
s.Afr.road 2X153
Soviet ruble* 0X115
Soon, peseta 11490

SuwUmna 4X895
Taiwan S 2977
TMbeM* 25.495

Thrklsllllra 95*55

UAErHrtMor* 17727

veaez. bol hr. 3075

Currency 3Mav 4*tar Hdar Cummer 30doy 4*day 9Mov
Pound Stertbn 17S87 17376 17545 Canadian dollar IJW 13199 1322

muquese yea 135J0 13472 13453 SwtssfnwC 1309 U8C3 13764

Oaafscfte mat 1X878 7X817 1X77*

Sources: mdesuez Bonk (Brussels); Banco Commentate itollano IMBan);Sow* notionate

de Paris (Parts); Bank of Tokyo (Tokyo); IMP (SDR); BA (I (dinar, rival. Otrtiom); Gasbank

tnitie), outerdata tram Reuters ondAP.

Intend Rates

Bnowifency Deposits Abo 17
ftrtyf F/vaclr

Denar Dxuiartc Franc Starting Franc ECU SDR

I month 695-7 * WW* 89M 795-795 7 15-7 IS. 59*

1 months 495-715 3 95X15 4Kr495 455-9 7fth8 7 95-795 6(6

1 months 715-795 3 95X15 415*5 0*-? 84* 795-795 494

4 months 7 95-795 4HX»5 495X45 B95-9H. 8*5895 795-795 415

rmr 715-795 X 15-4 H> 4 154*5 8 95-9H 895-99* 715-795 49*

Sources.- Maroon Guaranty (dollar. OM. SF. Pound. FF); uovdt Bank (ECU); Reuters

TSDR}. Rates aeehcaOte A) Interbank deposits ofSI million minimum (or nvtrateat).

KeyMoneyBates Noe n
tinned State Ctae Piw.

Dbcmnd rote 8 8

•Prime rote I* **
Federal food* 4tt 7

Com pw*r 90-179 day* 461 479

s-wflalh Treason- bflK SXJ S9*

Mnaelh Treaury bllli 63S eXO

a-manili COt 7X7 4«
34nam CD’S 7X7 &9S

Jaacn

Hnartidt
CoN money

, 2-meohi Uiterbaak

wedflennony

.pbespetmte

^ Lombard rale

(Mraiaidnrie

- l-auntti imertwefc
rXnoelb talerhank

HmnAtommaak

SrUdle

Beak now rale

Golimsaer
Jrtemdk Meroeak
^uay-neanryMi

m Tn
m Tk
ITi »

3 157*4 SIS/14

3 2

4J0 <J0

140 180

3X5 18S

4X0 400

4X5 4XS

9 9

bvi nt
8H 8117U
av> on

Ailaa Dollar Deposits
Km, 17

I month 695-715

smooths 7 95 * 795

3 months 7Vs-7i*

emonths 795 - 7 95

i rear 795-815

Source; Reuters.

PA Mooey Marfcet fnrta
Nee. 17

Merrill Lynch Reoar Assets
SB-doy average yield: 7X4

Telerafg Interest Rate laden: 6X05

Source: Merrill Lynch. Tctavte.

CoW

' France

8* M
Call money 113/14 93/14

r«e«nimer«a* B* >9/16

SSwerftm* IH/18 8 11IM

tmepfli krtertMBfc W ”
Sources: Reuters. Bonk el ro8m Cm-

merjtmk.C*fftLvenue*.

Noe. 17
AJH. PM. CbVe

Mane team 46U5 443.9$ +lis
Luxembourg *i3JS — +225
Port* 025 kilo) 466J7 465X2 + 285
Zurtdi 464X5 4*435 +1X0
London 44255 «4J0 +250
Mew York — 445X0 +22S

Luxembourg, Peris end London oHIdai Ha-
Mbs; Hone Kang end Zurich opening and
dosing prices; New York spot mortal dose.
AH pricesM (A& Spot ounce.

Source: Reuters.

Reuters

OSLO — Den norske Credit-

bank, Norway’s biggest bank, re-

ported Tuesday tracing losses of

800 million kroner ($ 124 million) in

the world stock market collapse,

losses that could outweigh profit

from the rest of its business this

year.

"On Nov. 3 we estimated our

iipmairzpH lnwx on share trading

at 600 million kroner," Teije Loed-

desoel DaCs managing director,

said. "This has over the past two

weeks risen to about 800 million

kroner."

He added that the further fall of

share prices worldwide since early

November "has clearly worsened

the bank’s situation.”

"If there is no improvement," he

said, "there is a danger that we
could go into the red."

He declined to elaborate cm the

impact of die losses but said that

the bank had fired a share dealer

suspended earlier this month for

unauthorized trading and that its

two chief fund managers had been

temporarily relieved of their dudes.

DnCs foreign and domestic

share holdings totaled 2J billion

kroner in mid-October, when share

prices started tumbling.

Layoffs at Citicorp

Citicoip said it would eliminate

1 .000jobs in thenext 14 months by
combining marketing activities in

its New York City branch system.

Reuters reported from New York.

A spokesman for the bank,

which has been recapitalizing after

of the l.cflOjobs would have been

eliminated through attrition any-

way.

Citicorp is also planning a 10

percent overall cut of its invest-

ment bank staff of 11,000, a source

within thebank told thenews agen-

qr-

The source said he expected

higher cuts of up Jo 20 percent in

Gticorp Investment Bank Ltd. in

London, which employs 1,500 to

2^100.

U.S. Factory Use

In October Rose

To 3-Year High

IMfcn E Sowo/nw Niw To* Tows

Robin Boras, tbe president of Calvin Klein Cosmetics.

Following the Sweet Smell ofSuccess

The Story of a Small-Town Girl andHer Obsession

By Marguerite T. Smith billion retail fragrance industry, sic” like Chanel No. 5. Ms.

New Yrrk Times Service In some stores, the scent, wtuch Bums, however, professes not to

NEW YORK— Tve come a
long way from Cripple Creek,"

Robin Bums acknowledged
cheerfully, reminiscing about (fie

Colorado mining town where she
spent her earliest years. She ticks

off favorite memories: riding a
horse to school, collecting

chunks of turquoise off tbe dirt

streets to sell to tourists.

Now, the 34-year-dd presi-

dent of the Calvin Klein Cosmet-
ics Com. is collecting industry

awards for tbe products she mar-
kets: Obsession and Obsession

for Men. the best-selling scents

that have become known for

their steamy, provocative adver-

tising as muen as for their fra-

grance.

A former head of cosmetics

merchandising at Blooming-
dale’s department stores, Ms.
Burns worked closely with Cal-

vin Klein, tbe American design-

er. to bring Obsession to life. "It

was likehaving a baby,” she said.

“Obsession took ova a year to

'

create, and it was very exciting."

Now tbe baby has grown up:

Obsession, a biend of jasmine,

rose and orange blossoms, is

rhflllftnging Giorgio, the leader

among women’s scents in the $4

billion retail fragrance industry.

In some stores, the scent, which
costs 5170 an ounce (30 millili-

tera) for the perfumeand 530 for

a small bottle of cologne, has
captured the top spot, analysts

say.

But as it enters its third Christ-

mas season. Obsession, market-
ed under tbe rubric "passion

without reason," faces competi-

tion from some newcomers —

’It was like

having a baby.

Obsession took

over a year to

create, and it

was very exciting.’

— Robin Bums

Elizabeth Taylor’s Passion, for

example, and Tiffany, alongwith
Christian Dun's Poison, which
made a strong debut in 1986.

Industry wisdom holds that

after three to five years, salesofa
hot new fragrance taper off: The
scent either dies or hangs on at a
lower level and becomes a "clas-

sic” like Chanel No. 5. Ms.
Bums, however, professes not to

be wearied. "The brand is con-
tinuing to grow." she said, "even
(hough it came out of tbe starting
gale at a pace no fragrance has
ever achieved.”

Tbe pace set by Ms. Bums and
her staff has been breathtaking

indeed. "The marketing of Ob-
session revolutionized the fra-

grance industry,” said Lawrence
R Appel, of Horvitz & Appel
Associates, marketing consul-

tants for luxmy products. "In-

stead of a slow bufid, traditional

in tbe fragrance business." the

perfume, with sales of 530 mil-

lion the first year, "was almost

an instant success.”

And the success could be long-

lasting, say some industry ana-

lysts. "It’s a good juice, said

Nancy Hall, a vice president of

Smith Barney. Hams Upham &
Co. The fragrance industry’s flat

growth overall, she added,
"makes Obsession even more of

a success than meets the eye.”

Ms. HaD predicts, in fact, that

Minnetonka Corp. — the Min-
nesota consumer products com-
pany that bought Calvin Klein

Cosmetics in 1980 — will grow

See PERFUME, Page 15
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WASHINGTON — US. fac-

tories, mines and utilities operated

at 8 1.3 percent of capacity in Octo-

ber, the highest operating rate in

more than three years, the govern-

ment reported Tuesday.

The Federal Reserve Board said

the operating rate climbed 0J per-

centage point from September,

when US. industry operated at 81

percent of capacity.

It was the highest mix since Au-
gust. 1984, when industry operated

at 81.8 percent of. capacity, and
compared with an operating rateof
just 79.1. percent in October 1986.

On Monday, the Commerce De-
partment reported that output

jumped 0.6 percent at U.S. fac-

tories, mines and utilities in Octo-

ber, the biggest increase in three

months.
But analysts cautioned that , tbe

latest figures showed strength in

the economy before the stock mar-
ket collapse in October and did not

reflect the subsequent loss of con-

sumer and investor wealth.

In Tuesday’s report, the Fed said

that manufacturers operated at

81.7 percent of capacity in October,

the best showing for that sector

since March 1980.

Operating rates have been rising

this year, an improvement that re-

flects higher export sales by U.S.

producers.

While manufacturers are now
roerating at their highest levels of

this decade, operating rates at

mines and utilities are below levels

in effect over much of tbe last de-

cade.

The nmung industry, which in-

dudes ofl and gas production, op-

erated at 78.9 percent of capacity

last month, compared with an aver-

age over the past two decades of

872 percent
The October mining operating

rate was up from a September rate

of78.4 percent The sector has been

in a slump for the past two years

because of the fall In world energy

prices.

Utilities operated at 80S percent

of capacity last month, the same as

in September but lower than an
average of 82J percent over the

past 20 years.

Within manufacturing, much of

October’? strength came from in-

creases in production of motor ve-

hicles and parts, for which the op-

erating rate moved above 80

percent for the first time since

Both auto and truck assemblies

increased in October, as did pro-

duction of auto parts, with the

gains pushing the operating rate to

§17 percent, compared with 74.8

percent in September.

Makers of durable goods, those

expected to last three years or

more, operated at 792 percent of

capacity in October, up sharply

from the September rate of 78.4

percent, while producers of nondu-

rable goods operated at 85.5 per-

cent of capacity.

BankofJapan
InjectsFunds to

OffsetNTTSale
Agenre France-Prew

TOKYO— The Bank of Ja-

pan injected about 5 trillion yen

($36.6 billion) into tbe hanking

system Tuesday to boost liquid-

ity amid heavy demand for

funds after the government’s

identical offering last week of

Nippon Telegraph & Tele-

phone Corp. shares.

The Ministry of Finance sold
1.95 minion snares in the tele-

communications gian t as part

of the second stage of the

group’s privatization.

"Tbe money market has a
deficit of 5 trillion yen," a cen-

tral bank spokesman said. He
said that the bank had bought a

variety of financial instruments

to increase liquidity and pre-

vent a sharp rise in short-term

interest rates.

Thebank purchased 3 trillion

yen of trills, lent banks 13 tril-

lion yen and reduced the
amount of funds banks are re-

quired to keep as deposits with

the central bank by 600 billion

yen to 2j4 trillion.

IF YOU PURSUE
EXCELLENCE,

ONLYONE BANK
CAN KEEP UP.

outgrowth of the strong beliefs of your personal finances,

its founder and principal share- Republic’s subsidiary in

holder, Edmond J. Sa&a. Luxembourg provides private

Republic is firmly committed banking clients with the procec-

to such sound, traditional banking non of the stringent banking laws

practices as diversification of that country, and experienced

account officers

who speak your

language.

For Republic National Bank of

New York, the relentless pursuit

of excellence has achieved

nothing less than excellent

results.

Republic has grown to be the

11th largest bank in the United

States, in terms of

shareholders'

equity.

It is active in 19 countries

around the world, including the

important banking centers of

London, Luxembourg, Milan,

Paris, Hong Kong, Singapore,

Montreal Tokyo, and of course.

New’ York.

don to excellen- f

NarionalBank JBgjSl^ J
is a natural ;

'

and the maintenance of a strong

capital base.

The bank has always been

highly selective in lending It

emphasizes very conservative

activities, investing in safe

and liquid assets and

using its extensive exper-

tise to trade profitably

precious metals, fo-

reign exchange, bonds

and bank notes.

Underlying every

aspect.ofRepublic

National Bank!s

pursuit of excellence is

a single, fundamental

principle: the protection of

depositors’ funds.

It should come as no surprise,

then, char this pursuit of ex-

cellence results in considerable

advantages to private bank-

9^ ing dienes, and the

MB application of the very
***

highest standards of ex-

cellence to the handling of

..(Tvs
str' !

i

And Republic’s expertise in-

ternationally allows you to take

.
advantage of opportunities to

better manage your investments

on a global scale.

The pursuit of excellence is

our commitment. If that is

something you expea of your

bank, call us today at our

Luxembourg office (35 2) 47071 1

.

Republic
NationalBank
ofNewYork

A Safra Bank

NEW YORK MIAMI • LOS ANGELES MONTREAL
LONDON - BASIS • LUXEMBOURG • MOSTE-CARLO
MILAN - GIBRALTAR - GUERNSEY • HONG KONG
SINGAPORE - TOKYO - PANAMA • NASSAU - BUENOS
AIRES-SANTIAGO-MONTEVIDEO CARACAS-MEXICO
CITY PUNTADEL ESTE RIODEJANEIRO -SAOMUIO

FIGURES AS AT DECEMBER 31, 1986:
'

Total Assets;

US $ 16.8 billion

Shareholders equity:

US $L6 billion
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Development {Billions
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lech with CAD'CAM design system from
a low-priced OTC source which IncGpa
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(UmpTuiianfcA yreportsan such apportuni-
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Aria fatal is Mafkna 43,

Floating-Rate Notes
Coupon Next Bid Atu

Itwar/MOt.

Alaska FinanceJuDl

Dollars

Coupon Mt*f BIB ASM

smakreex purmnoRS nv.

ESTABLISHED AT CURACAO
NETHERLANDS ANTILLES

Nodce a hereby omen to the hakim af iho

raurendered coupons if II, who upon
dtfivery of trdr canon were erMfaa »
rrwnc 1 shore per 20 ending (hares os at

May 29, 1987. that these coupons ora not
wtfu ^LOtfB anymore.
The dues reserved tor that purpoca ora
now sold.
AI coupons if IT Ml ofay be «cdiongs-

dbl* far ash from the dole of ties pufafao-

Hn onvucid An amount of US Si 30 dial

bo poid per ordinary share of US SOJO per
aid d«Jbe kept oudfable a) ihe office of

the oompeny at 6 John B Gorarawug.
Cinaoao. MA.
Thr holders of the afaremaWd coupons

should tohe into conwfaretian dn a carton

amount shefl be deducted to carer the bonk
charges

Amro Trwtl Corporation MV.
Managing Director

To the Holders of

FOrd Motor Credit

Company
Floating Rate Notes
due November 1991

Pursuant lo the Fiscal Agency Agree*
meni Dated as of November t. 19B4
nt*3 Agreement') penmen Font Motor
Credit Company and The Chase Man-
hattan Barth i National Association), as
Fiscal Agent, notice is hereby given
that the Rate ot Interest applic-

able id theabove Notes lor the Interest

Pernod Navembei IB. 1987 fa May 18,

1988. as determined in accordance with

the provisions ot the Agreement, Is

per annum. The amount of

inieresi payable m respect of each U.S.

SSG.000 pnncfpaf amount of Notes is

U.S S1.943 23 payable May 18. 1988

By: T7te Chase Manhattan Bank,
(National Association), /*.
as Fiscal Agent

November 18. 1987 gwm

l»«cr/Mal. Cowan Next Bid Askd

To*vein UlCewl 9 H-04 07.12 7767
TopHS Tw 01-12 9985 10SJU
ukSca(96 Hk 24-D99J9 99J2
Ufa Kingdom «0i93 IN 0781 S8+m®22
Uornmpcsl JUfrli
Wei'S Forgo 5*pW

7181 2581 9957
7% 3+13 97JS

9977

9*00
WHO Rproa 93 7J)5 30-11 i*J5 9960
Wfta Forgoat 7h J0K99J7 9942
Wrih Forgo 94 7% 1+12 9+87 9917
Udells Fargo F«b97
Wain FbtmJiM 7b U82 97J5 Wt»
wnnxKPcrp
Noaoswe Finance 97L

+330 3083 7+00
7% 3*81998*

RUH
99.18

Ulead side Fima 97F 7 S-11 99.17 99 77
WbrfaBfcPmi 7057 15.13 9JJS 99.71
WortdBkBfrig +57 30-11 9+07 1912
Yokohama 97 iCaP) 7N 1+11 9450 9*50

US, Futures
Fib The Associated Press

Season Season

'

Afar. J7

Hrtn LOW Open Hl9h Law Close dig.

W W Or*n Mien low CU«

PORK BELUES tCME)
ammr'gg'rfo ga
«U0 SS Mor 3S89 SM5 5SJ0
67.10 S1J» Mov S&M 57.9S 5680 5782

?&sn 3445 Jui S7js sen gas
4230 SltQ Avfl SWJ5 56JS 5535 »5U

Est. Sates 1749 Prev. Sales U07
prev.Oav Open Int. 9327 up 107

Grains

Pounds Sterling

WHEAT (CBT)
&4KUQU minimum- tfcilorsper duVw?i
123 287ft Dec IBS'. VKVz

Bt

12419 153
115 2ii
102 '•V 2-S3V;
305 2.72
109 239
Est. Sales

Mcr 2.«'.i 107
Mar 1991'; 304
Jut 238 2.94

SOP 2.95 2.90

Dec 303 .304
Prev. Sales /jog

Prev.Dav Often int 34.2*9 up 1055

CORN (CBT)
5890 Oil minimum- dollars oer Bushel
114 1a1% Dec 133 V. 136

P
UT Afar 1.90% 1.92V.
134 May 1.94ft 5.97 '4

130 Jul 1.99% 2M*.
130% 5CC 1.97ft 1.9+ft
135’f. Dec 1 94': 1.94

285ft 1.93ft May Mlft 101%
Est. sates Pre%. Soles 20 .476
Prev. Dav Often ini.iJO 345 unlOOt
SOYBEANS tCBTj
§.000 bu minimum tailors per oush«
424ft 480% Nm SM +65

238 193%
J.Wft 304% 4-JSft
199 305 +04ft
238 192 +OS
194 146 ft +OSft
3.02ft 305 +30

133 134 +03
1.90 1.92% +02%
1.94ft 1.77% +02%
1.98ft 200% +02
1.94% 1.97ft +312
1.93ft 196 +81%
100% 201% +01%

403 404ft Jan 5.49 SJ4ft
442ft 474 Altar £.761

1

S3

2

+50 4J6 Mat 531 5.86ft
430ft -438ft Jul 582ft 509

, 446 513 Aug 502% +RSft
S-TTft £03 Spp 575 S79ft
479 499% N;u 5.71% S.71'0
471 453 Jsn
Est. Solas r.c.\ Sates 45399
Prev. Day Open lnt.l09A47 up 35

SOYBEAN MEAL (CBT)
IDO tons- do*torsper lor,

20500 13200 20020 70130

4S5 441ft +06
443 574 +07%
15? SO7ft +07
475 434% +07ft
5.77ft 438% -+07%
577 . 485ft +JMft
468 479 +OTft
448ft 478% +38

534 +38

19*00 13159
199.00 135*
TWOS 14H8B
19+00 148.10

19830 148.00

130.00 15330
17+50 15930
177J» 15930
Est. Soles

Jon 193.00 19400
Mar 18430 186.00
Mar 17800 179JO
Jul 176.40 17450
Aug 17450 17630
Sod 17400 17530
Del 17350 17350
DQC 17450 17450

Prav Sales 12379
Prev. Da* Open int. 77.747 up 521

SOYBEAN OIL (CBT)
40300 lbs- dollars per l no ibs.

Deutsche Marks

18.75
1835
1935
19JO
1950
1950
19.60

1955
19J5

Est. Sales

>552 Lee 1

1557 Jan i

1639 After I

1650 May l

1635 JUI I

>758 1738
1735 1B.07

1420 18.42

1852 1+70

1735 Oct
1430 See

Aug <835 _ .

3CP 19 3D 19.10

Oct J9.Q5 1935
Sec >9.12 19.15

P rev. Sales 4748

1476 1437
1835 1495

Japanese Yen

Issuer I Mat.

Cnt97Yen
Cr Fancier Auo97 Yen

Coupon Next Bid Aikd

5% 334 9976 9936

EX.il.

luuCr/Mot.
Cr Fonder 94 1 Ecu I

Cr Fonder 94 lEcu)
Cr Notional 95 (Ecu!
Ere 93 (Ecu)
Ireland 97 (Ecu!
ltd* 92

Coupon Next Bid Askd

7*> 1242 loatlieojo
730 IMI 9938 1D0.10
7% ISO) 9930 10410

7554 2WH 9971 9911
7% TUI 9450 99JO
7% 30-12 99.73 9983

Source : Credit Suisse-First Boston Ltd.
London

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 17th Nov 1987

Prev. Day Open I ill. 71^95 Off 847

Livestock

CATTLE (CME3
40300 lbs.- cents wr lb

49.70 &U3 Doc 64.90 65JO
4930 55.10 Frit 41JO 6232
69.95 57.70 Apr 6350 4452
6935 6040 JIT 6335 64.75
6830 59.17 Aug 6200 4170
67.15 5445 Oct 61 JO 6230
6350 6425 Dtc 6250 4250

Esl.Sotes 17J48 Prey Safes I355J
Prev. Day Ononlnl 76235 oH 304

FEEDER CATTLE <CME|
44300 lbs.- cents per lb.

81.05 59A5 Nsv 7550 7427
1.05 6325 Jan 7450 7+70

80.70 6620 ftflor 73.WI 74.17
7950 472G Ac.- 7127 7177
7830 4720 Mcv 7150 72J5
7635 443d A:*s 71 JO 72J5
7525 49AO Sen 71.90 71.90

7050 70.10 Od 7130 7130
Ed. Sales 7.745 Pros Safes 2.9)0
Prev. Day Open I nl 19344 off 46

HOGS (CME)
30300 lbs.- cents per >b
4935 3835 Dec 4437 4435
4750 3755 futJ 4330 +1.07

4130 35.90 Apr »25 4025
45.30 37jo Jun 4255 4115
45.45 3930 Jul 4Z7S 43J5
44.30 39.60 AuO 4230 4220
41.AS 38.10 Ocl 3135 3925
4490 3850 Dec 3940 39.60

Ed. Sales 7.in Prev. Salas J-249
Prev. Dov Open ml. 24.946 up 494

200JO —.10
19260 +.10
18520 +L10
179JD +50
17630

17450 —50
17360 -30
172A0 —160

1760 1720
1778 1734 —JO
1414 1417 —35
1445 1446 —38
18.70 1BJ0 —35
1830 1830 —.10
1835 1835 —>15
J8T0 1820 —.10
19.10 19.12 +.02

65J0 +150
SHO +150
6432 +150
6455 +123
6ZJ5 +70
6165 +35
63J5 +1.15

7635 +60
7470 +150
74.17 +150
73.77 +750
7225 +150
7225 +TJ0
71.90 +150
7130 +150

Est. Soles 13354 Prev.Sole* 8J9S
Prev.DayOpenlnt.106646 uc20
COCOA CNYCSCE1
10metric Ions- * ner ion

2320 177S Dec 1795 179S
2180 1794 Mar 1808 1813
2I6B 1«» May 7835 140
zm I860 Jul 1865 1846
2223 1893 See 1897 1897
2197 1930 Dec
3072 1975 Mar

Est. Soles 1324 Prev. Safes 5698
Prev. Dav Open Int. Z7,9S7oH4B

ORANGE JUICE (NYCE1
15300 ibs.- cenls ner lb.

16230 11400 Jan 1549 16230
75730 1)930 Mar lSs6 760-10

155JO 11960 May 155.10 MI1A0
15530 12430 Jul 15570 159J5
15530 12550 Sap 15555 15830
15730 1323' Nov 75401 !53^1
15175 1323>] Jon 15120 15120
15030 13950 Mar

Est. Salas 1500 Prev.Sales 636
Prev. Day Open Int. 9342 uni

5

7.10 -34
766 +35

1780 JM6
1795 ]«n
1325 1830
1854 1858
1803 1889

1928
1961

157JO 161.95
15570 16030
15410 15950
15570 15930

15430 75400
ISJJH 15530

15400

Metals

industrials

4470 +1.13 . 1(l .

<365 +130 I064J

3932 +37 '*27
4267 +J7 1

4330 +60
4230 +63
39.17 +52
3965 +60

Net asset value quotations are supplied by the Funds listed with the exception of same quote* based mi i»sue price.
The marginal symbols Indicate frequency of auotoNons supplied: Ml - dairy; Cwj .- weekly; Ml bf-month/y ; frj . regaiarlr; fl) lireealarir.

EBC TRUST CO.tJERSEY) LTD, G.T. MANAGEMENT (UK) LM. -| d I France-'Volar FF 1348JS
t-3 Sate St^St. Heifer ,-8534-34331 -( r I G.T. APMfed Science S >252 -tdl Germania- Valor DM 37105
EBC AMRO TRADED CURRENCY FUND, -tdl G.T. Asaan H.K. Gwtb.Fd— 1 2276 -(d I Itol-Vqlar Ul 424310
(dllnc.: Bid S 15.14 CWer S1&614- -Id 1 G.T. Asia Fund S 420 -id I Japan Portfolio SF 1472
(d)Ca.: Bid S 1964 offer S 20343 -Id) G.T. Australia Fund i 23.10 -Id) Start Ing Bona Selection .c 113

INTERNATIONAL INCOME FUND -tdl G.T. Berry Japan Fund —_ S 22.94 -tdl Swiss Foreign Bond Sel__ SF III
Id 1 Short Term 'A' (Accum) 516482 -twi G.T. Bfeiecbrc/Heailh Fund— i 8.17 -(d 1 Swtssvainr New Series—_ SF mm
id) Short Term 'A' Dkstrl SQ.9409 -tdl G.T. Band Fund 5 1633 -(d) Universal Band Select. SF 7625

S 16471 -(w) G.T. Britain Fund - S 775 -<d) Universal Fund SF 100.13

S 1.1839 -td! G.T. Deulscftiand Fund S 7.91 -( if 1 Yen Band Selection Y 1156530
S 32.95 -(dl G.T. Dollar Fund— S 16.14 THORNTON MANAGEMENT LTD.

jd» G.T. Europe Fund S 2131 id) Thornton Int QppsJund— S 169*
S 27837 -Iwl G.T. Euro. Small Cos. Fund S 2114 (d)Pad(lclnvt.Fd.SJL C 577

FF 134835
DM 37105
Ul 424310
SF 1475

( 113

SF 85430 -tdl Short Term ‘A Dlslr1_
SF 1405JU -(d) Short Term B‘ (Accum)
5129330 -Id) Short Term 'BMOISfrl

SF 120730 -(w> Long Term
SF 1236.00 ELDERS (212) 57341MB
SF7B030 -(wl Elders Futures Fund
SF 153930 ELDERS SWITZ.(838)M 79 79IF 153930 1 ELDERS 5WITZ.(*38) 24 79 79 -(w) G.T. Global Small Cos.Funa. S 1800 (d IFacIHc Invt. Fd.SJL _
SF_»9530|-lw) Elders Ini Bid SF 88JM Otter SF93JS -( d I G.T. Global Technology Fd_ S 14J3 td ITharntan Kangaroo Fd Lid. S 064

- -fw) EkLAm Bid -AS 5V25 Offer- AS9430 4d I G.T. Honshu Pattltlnder I 6564 ( tf t Thornton European Fund 17.97
-tdl G.T. Investment Fund — S 29.95 tdl ThorntonHK A China— 5 1138

FL 7J2 -Iwl G.T. Japan 5ml Co-Fd 581.15 ( d 1 Thornton Japan Fund Lid 5 2130
FL 823 -i w ) g.t. Nat Res. Fd Gold Class— 5 9.99 i a ) Thomlon Orfent.inc Fd Lto _ S 1666
FL 778 [*;] G.T. N«nvty I recount r. Fa— 5 1432 I d) Thornton Phil. Redev. Fd 5 2SJ9 !

( d t G.T. South China Fund S 7036 f d I Tnomtan Tiger Fund Lid S 13.9*
,

-tri G.T. Technoftgv Fund. 5 2563 td) Thornton Padtic Teen. FdUd- 51035'
S 2434 -(of G.T. L/.K. Small companies SL38 id I Thornton Lilt. Dreams Fd Ltd 3 865
t 27J6 -Id 1 G.T. UnlverSQI Growth Fima- 5 HUM I d 1 Thornton Golden (hiport. Fd— 5 637
5 7.98 -tw I G.T. U.S. Small Companies S B.19 t d lEaslern auwder^ Fund. - __5 544

HILL SAMUEL INVESTJKGMT. INTL.SJL UEBERSEEBANK,ZURICH
Jersey, P.O.Bo» 63, Tel 0S34 760J9 -idIM-FUND SF 91327

5 839 Berne.

P

jO. Bax 2632. Tel 4131 234051 UNION BANK OF SWITZERLAND
S 1775 -(dl Crossbow l Far East)—— SF 1170 -Idl Bond-inve»l._.. — — SF 5175

EimvrciuturBiujua. _ -(di CSF {Balanced I SF 2734 -(d) DM - invest bonds DM 2I3JO
BordogeH-St. Prior PtjGuemseyJU8l»109l1 -t d 1 European Equity Fund DM 1260 -(d) ESPAC Spanish til——— SF 142.00
( w I Fixed Int-bld—11.1136 Offer— 0.1248 ( d I Intttl. Band Fund S 1264 -(dl Fonso Swiss5h._ SF 16530
1 wlEaulty bfd— £13788 DHrr ®J877 -(d) int. Currency U3. S J0.10 -td) Franc, t French Sh. SF 13430

Offer— HL7907 -t d ) int. Currency U^AftanaaO— * 24.18 -(dlCenrioc German Sh. SF 15130
£1.0375 -tdl tTF F<| (Technologv) 51574 -(d 1 Globlnvesl Sh — SF BB30
£1.0458 -tdl O-Seas Fd IN.AMERICA! S 38J7 -tdl SFr.-Invest bonds SF 20730
tfl .9464 (AM , 2 Bd. Rovot LUXEMBOURG -(df Sima (Sfocfc Pficel SF 23030

I w Dam Flagship Fund—— ECU 111 14 -[dl Yen-Invest bonds-- - SF 09230
.14 -Iw) lam Bond* Fund- France _FF 51174 UNION INVESTMENT Freakfert
.00 -(») lam Bonds Fund- Deutschi.DM 2026) -/ d ) Unlrenfa DM 3570
.70 -(wl lorn Bonds Fund - Japan ... Y 10,731.72 -( d 1 Unllonch. . . — DM M

CCMGMT. LTD. INV.ADVISERS -l wl lam Bonds Fund Swifc.. ^FS 200.9) -(d I Unlrak DM 6070
1, Laurence Pountv Hill, EC4. 01-623-4680 -tw) lorn Bands Fund- U3JV 5 10037 + d ) unlzins DM 11145
-twi F84: Atlan!lc_ 5 T3.I7 -(w) lam Bonds Fund - Europe ECU IOIaS THE UNIVERSAL GROUP OF FUNDS
-tw) F&C European 5 2469 iwl lam Bands Fund - Nettwrl..FL 204.95 (ml Canada Gld-Mortgape Fd Cl IIJN
-(wiFaCOrlontal- S S&70 JARDINE FLEMING. GPOBnllOOHg Kg -(d) Drivers SavAmer CS 935
FIDELITY POB <7ft Hamittsa Bermuda -( d > J.F Joean Trust Y 9324 -(d) Drivers Soy Eaullv CS *79
m) Fld.Amer.V0UI Com.— 5 3773 ( w I J.F Pacific Sec. Trus! S 17.77 ( d ) Unlvars Sav Global CS SJD
ml Fkf.Amer.Vw.il CumPret— J loaflO -t w) J.F Pacific Income Trust 5 6233 -Id 1 unlvers Scv Podllc CS 932
tm) Fid. Amer.val.il 1 Cam 5 7JM -id) J F Hong Kong Trust — S 4863 -td) Untvers SavNot.Res CS 632
(m) FhL Amer.Vbl.il I Cum Pret- * imioo -Iwl j.F Imernohonql 5 1063 OHinr Cunrlc
IrliaiiMIhSfflfr Acwh *W 28 -Iwl J F Em-oaran _ S BJH Ulller rUIHIS

Iwl (nferbond Fund
Iw) Intercurrencr U
twlintercurrencv DM
twi imercurrency Sierli
wi tntereaultv French

O

wl intereavifv FVlcllicOI

SFimMHwl EkLAm Bid . AS 8915 Offer- AS9OJ0 ( -(d f G.T. Honshu Pafftflnder.

EQUIFLEX LIMITED I -td 1 G.T. Investment Fund

_

(w) EuropeA—— — FL 7J2 i-l w )G.T. Japan StnJ Co-Fd

-

iw) CiobolA
•4 w ) North America A
ERMITAGE MANAGEMENT
19 Roval Square, St. Helier, Jersey. C... .u.—> ,

Iwl External Fur- ' —
(w) Cash Fund—
(wl F.S. Perseus
ERMiTAOE MGT.CAY

wlinterenuilyFftcIlic Otter—. S
twi iniereauitv N.Amer. Offer „ %
(Wl inferequity European Class
t«> i nterequity Australia CIs
(wl Interior CopUoI FFr—
f*) interlu* Cop. LUF/BEF
iw> Interlu* Capitol ECU
BANQUE IND05UEZ

i w 1 Asian Growth Fun
( w 1 Asian income F
Iwl Dlverbond
Iwl F IF-America
iw) FlF-Eurooe-
tw) FlF-InlcrnalKknal
iwl FlF-Pacdic
t w ) France Blue Chios No 1

(w) Franco Blue chips No

2

i France I nlernational-
iwl Indasue; Mutllbonds A
iW > indosue: Multibonds B
tw) IFNA-3
Iwl Pacific. Gold Fund— — 51
BANOUE PRIVEE E. DE ROTHSCHILD
tblCursilor BP Fixed me Fund. DMM
tb l Cursitor BP General Fund -v. DM97.
I a l Daiwa Lri In). Bond
I b f Eagle ri/nd
( b I Gover nm. See Fund*
tw) tsisSicav
Iwl Lptcam—
(b) Onoortunilies Fund
l bl Prirop fund
t b I Pritlrs!

I bl Prt- Tec
twi Rente Plus
I b ) Source Sicav
B.FJLCJH. •

P.O. BOX 2191 Grand Covmon, I

(wl GAM Ermltage int
<w) GAM Ermltage Lf
EUROPEAN LIFE (CJ

| w IMinino bid ——£ 17VZ7 Offer
-( w lifted. CirrrJrid_clJR7i Oiler
-(w) Property Wd—C 1J
+wtPrecMHs/Gen—f I ,
Euro Pacific Advisers UtL
wt Comet*.
w> Mefeore
w) Pacific Horizon Invt
8C MGMT.LTD. INV.A . _

SF 14100
SF 16550
SF 13430
SF 15130
SF BB30
SF 207DO
sf msa
SFB91D0

CumikT Options

PHILADELPHIA EalHANGE
Option & strike
Undarivlng Price CoWs—uai
N«v Dec Mar Nov Dec Mur

5*600 Australian Dollars-cents per unit.
ADoiir 63 s r r
6935 64 s r r
S*J5 65 s r r
6935 66 S r r
6935 68 s r r
6935 69 s 060 r
6935 70 s 030 r
6935 74 & 0 03 r

50600 Australian Dollars- European Style.
6*35 *5 s r r
6935 67 s r r
6935 66 s r r

12SM BriHth Paunas<ent% per unit.
B Pound loO s r r

176-51 167' I s r r
11631 -170 s. 6.25 800
17431 !71 r s i r
174-51 175 S 2.95 500
17631 177'.- S 1 90 165
>7631 102' .• J r £78

SBAM Canadian Doitors-cenis ner unit.
COoilr 75 s 0.90 r

75,92 75' : s 034 r

42300 west German Marks-cents per uml.
DMark 55 s r r

59.17 57 s ?J0 r
39 17 54 s f.52 HU
59.17 59 > u za
59.17 g0 s 050 157
59.17 ol s 0.2# Ij07
59.17 62 s 0.1? r

S 0.70 IJ5

S .
0.A5 230

S MX) 11D
5 1.95 440
S 3.10 r

5 044 r
S 0.20 047
S 8J8 r
S 0-73 r
S 136 1X2

62X08 West German Marti s-Europeon Style.
5*.17 53 sirs

I2S6M French Francs- totiis ot a cent oer unit.
FFranc 165 > r r s
6,250600 Japanese v«n looms of a cent per unll.

S 11174
LF7.994JB

(d) Fidelity Amer. Assets—,— 8B9J8 -iw) J.F European „—

—

(d) Fidelity Australia Fund—_ S 1110 •( w) J.F CurrencyBBanfl
I d I Fidelity Discovery Fund * 1035 JOHN GOVETTJ>OB 201 Guernsey

S 14444 .Tel: 10481 126268.T 1 1L4191 186
S 5147 .| a ) Energy and Res.lnl'1 l
S 1647 -i d ) Far Easll nvestemenl . ...

SIIjM -Idl HlgnincGilt Fund £43.10- (oiArhme
S 11.14 + dl tntn i3Aanooed Fund £6730 I m ) Aston Portfolio—

—

S 7548 LLOYDS BANK FLC POB 438, Geneve 11 t ) Australia Fund
S 24744 Mrs. C. Bertele ft 1.1221 IBasi!.'e*f. 2222. (wf Aurtiorffy bond shares—

.

S 2+22 -+iw) Llovds Inti Dollar 5 11540 tw) Authority growth shores.
S 5124 +(wt Llovds int'l Europe— SF I31.70 (bl Bloo Saudi Bond Fund —

td l Fidelity Dlr.Svgs.Tr

—

FL 10663J» -idl Fidellfv Far East Fund.
S 189177 -(d>FldrtHy Frontier Fund
.590036 -Id) Fidelity Gtabol IncLFd
DM3433 •( d 1 Fidelity I nil. Fund _
848235 -tdl FkfelltvOrteri Fund
S 115142 -Idl Fidelity Pacific Fund

BF48.mra -td) Fltfelity Sad. Growth F«L_ , , a . ...
5IIJ» -(dl Fldriltvworld Fund S 51.24 l-+(wl Lfevds infl Europe

8.FJLCAL • FIDELITY PERFORM PORTFOLIOS LTD. 1-+IW) Ltovds Int'IGrovdh
(w) Ecu Mull iDlacement ECU 103849 -Id ) American Portfolio ______ S B79l-+tw>Liovdslnt,iinconie__
MlMBRITANNiA4>OB27l,5t. Heller. Jersey M d ) European Portfolio 5 a?0|-+lw> l lords Inri N. America
i wi int.High income S 23560- -<d I Japan Portfolio
(wl Dollar MarcCurr.
tdl Dollar Man. Port
1 0 I Starling MonPart
( d 1 Pioneer Markets
d i U.K. Growth
w i Amer . Inc. & Growth
Iwl Gold & Prec. Metal
Iw i Sterling Man. Cun.
i d I Japan Dollar Perl.
twi Jersey Gill

I d I Crkasao Global Slrol
i d t world ol Leisure
tdl World of Technology
1 n I Asia Super Growth Fund. 5 7.12 CAPITAL STRATEGY FD. LTD.
BROAOGATE INTERNATIONAL FUND + d I Sferlinp Deaasl I

id IS Moray Market —— 5 1030 -( d I USS Deposit
I d 1 Non S Money Market DM 2743 -1 d 1 DM Deposit.
tw) S Bond Slljl -id) Yen Deposit
tw) Non-5 Bond DM 2843 -( d 1 5w. Fr. Deposit
twi Clonal Eaullv 8 1342 •( a I AustrDalttu- Den. fa
(Wl Global Bond— —__ S 12.17 -td ) French Franc Deposit Id
{ w > Global Bona A Eaully ... 1 1267 -I d I N. American

" (dijopon

s 838
5 I7.U (w) Acflcrolassnce.

( I Adlllnance lari—
2*8.TIil4191186 iw) Actlvesl Inti 5 1535
ond Res.lri'1 Ltd 5 0302 twi Amillg Inlernaltonal Fund 5 22741
til nvestemenl Ltd— 5 0472 (r) Arne Finance l.F S976J6

s 2.0k 3 79
s I » 73e
» 038 r

i 052 142
'» 031 1J0
> HI r

SF 131.70 ( b I Bloo Saudi Bond Fund .

SF 172JO Id) Burg Nordati Slcnv
5F 285/® t dl Berg Trust Slcov —
S 12140 twi Bond3elev-issue Pr

SF 16950 (w| BSS Bond Fund.S 23560-H d I Japan Portfolio—. 1 0.98 -+iwl Llovds IriT Pacific — SF 16950 (wl BS5 Bond Fund.
I I442l-(dt South East Asian Pbrifatro 8 040 -*lwl Llovds tnt'L Smaller Cas_. S 14.17 twi B55 infelsec.

S 1451 1-( a ) U.K. Porltolio S034 MERRILL LYNCH i wl Coltonder Emor. Gr.
c 13530 1 FORBES PQ BU7 GRAND CAYMAN (d I First Convertible 5ec. Fd 510.16 (d 1 Cash Geslion

Id I Multi Curr. Bond Portfolio S 12.07 iw) Citadel Fun„ _
Id) UJLA income Portlalia S 1045 (m> Cleveland OHsnore Fd.__
i d t us Federal Sccuriles— * 9JM (w> cohrmoia Securities.—

„

NIMARBEN ( w| Convert. Fd. Infl A Certs.
iwl ClassA— — — 5 10932 fw> Convert. Fd. Inl7 6 Certs.

I

OBLIFLEX LIMITED (w| Cumber Intt N.V.___
•fw) CumrertibleS-. 5849 I w) Daiwa Jaoan Fund
Iwl Multicurrency — s 19JJI Iw) D.G.C.
•iwl Dollar Medium Term 5 1333 ( d I Dollar-Boer bond Fd

C 13530 FORBES pg BI87 GRAND CAYMAN
L 1B4J0 London Agent 01-839-3013
£ 100.70 -( w) Forbes High Inc Gilt Fd

i 1-238 -twi Gold Incomo-
S U072- -fw) Dollar income
£ 1672 -<wt Gold Appreciaftan
S ZTta -tmt Sirotegic TrodUtg

E 21 JO- FORRFTNINGSBANKEN-4724M 555
51347 -(wlSeontonds inn growth W

5 1J66 GARTMORE FUND MANAGERS INT.

_ S976J6
. 53131.1*
81338538_ 51144
_ S 1144
— 5 1049
. 5 17146
— 58733_ 5 7431
5F 11130
SF 704)5
SF 1248,75

— 571L30
. FFN'C
. 5 132

S 22754)5
FL 734N

. S 1647

. S 5133

. S 16443
Y B45B4W

. S 14734

62300 Swiss Francs-cenls per unll.
SFranc 64 s i

71 77 » s i jJb
71 3 70 1 25(1 446
7t.7J 71 , 17| i

71-72 72 i 109 247

II £ 71 i O0C r

717J
71 0 46 lid

71.72 to > 0 10
Trial call vo). 23./7V t

Total out voi. 23+*J
r—Not traded -—fi.OKtlonolii.red.

Last Is prcmiur- i-v :no,-e price I

SlHWCf 4P.

s 0.10 047
5 0.18 0.63

S 032 0.96
S 062 r
s 0.98 r

s 130 r
s r 228
s r 230

Coll open int. 50444*
Put open Inf. 426333

US T. BILLS (IMM)
5) million-ptsot icopcf.
9431 9148 Dec *3.76 *194
9443 9145 Mar 9151 9164
9440 91.20 Jun 9124 913!
9621 91.15 Sep *197 92-97
944)9 91.17 Dec 92-70 9220
92.94 91-26 Mar

Est. Scries 5,119 Prav.Safes 5.179
Prev. Day Ooen Int. 21948 oft 1304

10 YR. TREASURY (CBT)
Sl004H»prm-nts&32nd&ol WO pet
103-2 B+28 Dec 9+4 9+5.
9+10 14-10 Mar *34 93-12W 0330 Jun

Est. Sales Prev. Scries 16416
Prev. Day Open Ini. 74J18 uplJB4

US TREA5URY BONDS (CBT)
(I pct-51 00300+>ts & 32nds oflOO pci )

181-10 62-24 Dec 88-26 89-0
100-26 67 Mar as- 10 30-10
99-23 6+25 Jim 87-15 87-15
99-12 7+20 Sep 8+21 8+22
99-2 74.1 Dec 85-18 86
*5-10 73-20 Mar 85-1 85-2
9+4 73-11 Jun §4-16 B+17
93-16 72-26 Sea §4 8+1
92-22 72-18 CMC «3-)7 83-13
87-9 72-t Mar
83-1 75 Jun

Est.Sates Prey. Safesl 76498

87-9 72-t Mar
83-1 75 Jun

Est. Sales Prev. Safest 76498
Prev. Day Open Int3414 11 up 44)35

9175 9193
9150 9362
93JJ 9X31
9239 9101
9262 9276

9258

93-22 93-28
93 93-5

92-16

8+18 8+24
07-21 07-26
8+28 87-1
86-5 8+9
B5-I6 85-22
5+31 B+2
8+14 0+17
83-20 B+l
83-15 83-10

83-1
82-20

Stock Indexes

SP COMP. INDEX (CME)
perinfeondeen^ ^ 241*0 24030
34175 181410 Mar 24530 2464)0 242JHJ

345.90 J9MW Jun 26699 24690 24160
34160 17100 Sep 24830 24+50 24+50
Est. Sales Prev. Sates 3+727
Prev.DayOpen lnt.l39J76 up 1677

VALUE UNE tKCBT)
ooinfsondonh
388-S3 17100 Dec 19+00 19+00 194.10

3640 17TL0Q Mar 191.10 191.10 191.10

295450 JO JIM 19130 19130 1*130
Est. Sales Pr»v.Sales T47
Prev. Day Open Irri. 2370 off12

NYSE COMP. INDEX INYFE)
pointsandcents
19145 now Dec IgJO 13730 1354)0

173430 10600 Mar 13+10 U+50 135-50

17460 1104)0 Jun 13+15 13+15 13765
19160 11230 SeP
1702$ 117.08 DK 13+00 13600 13600

Est. Sales 6737 Prev.Safes +413
Prev.Dav Open int. 9,964 off162

Commodity Indexes

Close

Moody's
Reuters 7^91.70
DJ. Futures 13130
Com. Research NJL
Moody-s : base 100 : Dec. 31, 1931.
r - preliminary; f - final
Reuters : hose 100 ; Sep. Ifc 1931.
Dow Jones : base 100 Dec. 31. 1974.

24270 —59'
244.10 —43
24560 -43
24+50 -S3

13+55
13730 —W5
13865
13968
13645

r ,
huis...

CiOiikidMMhiies
London

Commodities
Dividends

5 0972 16 CALEDONIA PLACE,JERSEY 053* 27301 l-l«> Dollar Lcito Term

-iw> Precftftris'MM.Secs.
CAPITAL INTERNATIONAL
(w) Caoilal inn Fund_ I 6612
twi Capital ttaiia SA S 2+62
CITICORP INVESTMENT BANK (LuxJ
POB 1)73 Luxembourg Tel. *77.95.71

(dl Cilinvesf Ecu ECU 1163.1

l d I Cillnvesl Liquidity S 1139
I d > Cit invest Mortao. Growth 51045
t d 1 CmJftonan. Growth Euro_ ECuenoJa
td I Cillnvesl Protil Sharing _____ S0076
I d 1 Cmnvesf Selector .... *727+
CITITRUST
(»> G/joai EaulHes.
tw) Global Bonds. _
f wj Global Monev Merkel.
twi U.S S Bands- —
(*> U.s.s Money Market
Iwl USS Equities.
CCF- GAMMA

(d) Pacific Basin
td ) intcrnahonai growth
( d ) British £172
Id) Sterling Gill £1.11
(d) Internal). Hlgn Income suv
<d) Yen convertible bond _____

. Y57494
I d I European Fund £U2
Id) E.CU. Fund — ECU IJW
( d ) Australasian fand ca«a
( d > Canadian fund— Can S 0.74
( d 1 Global Resources Fund 5 062
CAPITAL STRATEGY PORTFOLIO LTD.
-f d ) Growth Ponielia £D.ft
(d) Income PorHatla £1414
( d I Balance Portfolio
GEFINOR FUNDS
(wl East Investment Fund S 78+99
<W| Soottlah Worrd Fund I 14*65
(w) Stale SI. American 5 20768

l-iwt Jooanose Yen
’-<wi Pond Starting
•1*1 Deutsche Niark.
(

n

> Dutch Florin
twi Swiss Friwy
(wi Swiss MulUcurrencv~—_

.

I w 1 European Currency E
ORANGE NASSAU GROUP
Pfl 85478. Thu Hague 0701 M9B7B
-( d ) Sever Bofegglngen++
PARIBA+GROUP
Id) Cortoxa lnfemolfenol
( d ) Ecupar EC
(dl Parott-Funa __________
l d | Pareurace Growth

— 5 1153 ( d I Dollor-Boer bond Fd Slfr^JB-
5 124)1 tdl D morfc Boer Bond Fd— DM 10534B-
5 2468 l d 1 O. Witter Wld Wide Ivt Tsl 5 IB 42
£ (372 ( b I Orakkar Invest. Fund N.V.— 5 1526.07

DM 12-04 td) Dreyfus America Fund 1I2J0
FL I2J2 (d) Dreyfus Fund inn 5 4+61
SF 10.92 (w) Dreyfus inlerconlincnt ___. S 45J7
SF 1081 I w i Esprit Sicav ECU BS4+9

.ECU 1139 id) Europe OW fact ions — ECU 7089
-(d) Far East Growth Fund *11667

170 (wl First Eagle Fund S2I.994.IJ
5 264M (r> Fifty Slurs Ltd *1198.12

(w) F.I.T. Fundff FF 9q.ll

5 108.15 (w) Fometex Issue Pr — SF 1SSJ5
ECU 1203.79 ( d ) Forextund Hm.tod 5 084

S 95J0 Iw) Formula Selection Fd SF 64.18
5 1663 Id) Fonaitolla 5 67J6

( d ) Pannier Fund——— 5 in.19 (dl Frankt Trvst tnlerzins DM aln
id) For US Treas. Band'CLB* * 13602 ( d ) Frank(-Trusl Effektan Fd DM 11482
(dl Eu-taheni* FF 9»84» Id) Green Line France FF 389.10
Idl Pcrlnfer Bond Fund 5 1286 Iwl George V INV. BOND F 5 1+13

Iwl Adibonds Inwslme/tf 5 Fund. S J4J7J London; 01-4994171. Genevo;4)-223555J0

FF 51-491.10 PB 11*. Sf Peter Port, Guernsey. 0481-28719 I POB 243.1000 A£ Amsterdam (2+2111881
FF 47, 174JO -(wl FuhirGAM SJL,— 5 13861 1 1 d l Asia Pat Growth Fd N.V..-, . S

;

FF SI 75666 -(w) GAM Arbitrage Inc S 161.70 1-1 at DP Amer. Growth FdNW .Tit l!
. ECU +11 -(wi GAMerlca I

( w 1 CM Gaia prec Mat
I w ) CM Global Growth
1 w 1 CM North Amer Grth
( w t Etvsees Court Terme
( w ) Slysees Long Torme
( w) E i vsees Morale ire ff 51J5646 -<w) eAivwwwrage in
(d) Europe Prestige Fund— ECU Ml -(wiGAMerlcalne—
I w) European Smlr CoS. FdA. ECU +82 -Iw) GAM Australia Inc.

(wl European Smlr Como.Fd.B ECU +82 -(wj GAM ASEAN Inc _
i d i i.ii European Fund * 94)1 -tw) GAM Beacon Hill Inv.
CREDIT SUISSE (ISSUE PRICES) -l w) GAM Boston Inc
•Id) CSF Banda SF 7650 -(w j

GAM Ermltage .

tdl Bond Valor 5wt SF 101.73 -t w) GAM Ermltnoe Inf. Inc.
Id) BandVDior US-DOLLAR S 11+53 -jw) GAM Europe Inc.
d I Bond Valor D-mark DM 106J2 -(wl GAM Far East

lm) Select Eaurl. Ltd-
GLOBAL ALPHA STRATEGY FUND SICAV I (ml Spec Opp.Lld,
(d ) Nlkko Growth Pockooo Fa_ * 11.1JE.Ml1 ml Volue N.V.

d J Bond Vafor D-mark DM 106
d i Bond volar Yen Y 1+433

t d I Bond vaor E Sterling— £97.'
i d

)

Convert Volar Swf______ SF 13+
tdi Convert volor U+DOLLR_ 5 1S4.

td > CSF Inlernalonal SF 106
i d t Actions Suisses SF 432.
<d > Euroco- valor.. SF t

I a ) Energle-Volor — 5F 1

< a ) Conoiec SF 4_
tdi Ussec
< d I Pacific -Valor
a j cs Gold volor
d t CS Ecu Bond a

-I d »C5 Ecu BomJB..
i a > Ci Gulden Bond A.
’.dies Gulden Band B.
id) CS Short-T. Bd DMA
-rcMCSSflorf-T Bd DM B
-idlCS Short T. Bd S A
-i d I CS Shorl-T. BOSB
t d 1 CS Mane* Market Fimd
idlCS Money Martel Fund

-i a i CS Money Market Fund___ .
t a i CS Money Market Fd Yen. Y1D&43760
DIT INVESTMENT FFM
+t 0 i Concenlra DM 2968
• i at infl Renientond — DM 7S.90
REXEL BURNHAM LAMBERT INC
iVincnesler House. 77 London Wall
LONDON EC2 101 92097971

a Inc heeler Capital.
... .FinMiurr Group Lid

•fin i Winchester Diversified
imi wmcne-Jer Financial Ltd.

• imi wmcne&lor Frontlet,
tw) ruincnesioi Holdings

SF 57460
SF 189.00
S 161

ECU 1

ECU )

FL 1W4)2
FL 104412
DM 104J9
DM 104.29

1 101.90
S 101.98
*124614

04)114X73
... (123605

(Wl GAM Far Eost _
(w) GAM Franc-val I

-tw) gam France tnc
(w) GAM Global Fund
(wl GAM Growth Int

.

tw) GAM High Yield Inc.
tw) GAM Hong Kong int
<wf gam fntemaffonaf inc
(w)GAM Joaan me
-iw) GAM Money Mkts. Fund
-iwl GAM Money Mkl*. Fund
(wi gam Money Mkts, Fund
Iw) GAM Money Mkts. Fund
(w) GAM Money Mkts. Fund

id) Obli-Fronc FF 1051.10 (wl HaussmannHIdOL N.V..
(wl OW I -dm DM 121654 Iwl HeoimKOO Lid
twi Obl>gesilon__— SF *4,80 twi Hestia Funds
Iwl coil- Qatar 5 123682 Iwl Horizon Fund
lw>Obli-Vcti— Y 105134 (m) I her Holdings Ltd.
(wl OWl Guidon FL 110461 tw) 1FOC Joorni

_ ( w) Poi-suhwe SF 119165 ( r l ILA-lGB—
5 78+991jw) Pormoon Y 200+00 ( r I ILA-IGS
£ W96S|PERMAL GROUP (ml incAmerleo N.V
5.20768 1 <m) Growth Ltd * 944JU (wl Interecu Fund.— —

.

lm) Select Eaurl. Ltd 3 7*4Jl ( d I interfund SA
(ml Spec Opu. ud a 1133.74 iwl In termarket Fund
<m> Value N.V.

, * 1SS9J2 l r I tail SecurUies Fund
PIE RSONJtELDRING 4 PIERSON N.V. (d I lnv«lo DWS -

“1-28715
.
POB 34X1000 ae Amsterdam (20-2111881 I r ) invest Altanfiains

S ]?M1 Ifl' AstaPac Growth Fd N.V.__— S 3)4)7 (d) imresl tests Plus
S 161.70 -tat DP Amer. Growth Fd N.V *194)2 ( r ) Hatfortune Infl Fund S£
5 J

-to) DP Energy Resourcos. 5 334)9 (w) Japan Selection Fund

—

5. 1 34.00 (d t Europe Growth Fund N.V FL J7.79 (w) joaan Pacific Fund—

.

S 7150 (w) Leveraged Cap Hold— 5 235J9 ( w) Kfeinwort Ben&. Jap. Fd
J’KrS }“i Tokvo Pac-Hol+tSea) S 122.92 (wl KML-ll High Yield

f 'fJ-S? T«* re fbc. HQtd. N.v * 16+45 (at Korea Growth Trust—
J. 17.75 PUTNAM I w) LACO Internal lonol

JN!? < O ) Emerging Hllh Sc. Trust 5 10.55 1 0 ) Ltauiboer ..

aiA .
l r.

, £Hrnam .
E

!JJ-'
n,°- Se- Tr * twi Luktund

,_C
1
g'-SS 19.1 Wjom Inf I lFund—. S +61 tm) Lvn* SoLHoidinas

¥=12™ 5SSI£° CR°Wp „ _ (dlMediwamOTi 5ri. f+—
.^£-S POB 9 73. Rotterdam I1IM4507111 (w) ML-Mar Lev H Yld
i TJ-K

-1 d > Robeco FL 334*7 (w) Nippon Fund
5 — FL 75.50 Id) NM Income 4 Growth Fl

* .li-S
1 3 !

Rnrento — FL 5280 la ) Nomuro-Crai Int Ea Fd_
* 1I+48 -I a 1 Rodamco fl 141.90 lm) Noslec Trust s/s

I

tVf I ML-Mor Lev H Yld._
(wl Nippon Fund__

5 20LS4
S +58

5 122.13
1I946J3

_ SF 14485
5 35181

. S ia--9 m
_ 5 984 m—_ 5 12.25

ECU UJ7754— S 3+2J
5 327.90
5 264H

_ DM 4+70
* 1+82

FF 863748
S 3+47
5 21 Ul
5 258.09
S 19265
197460_ S ?I6J
S 437— S 1549 00
S 9153
5 N/C

* 3263
S 9.75

S 9244

Mir. i:
ClOftl'

Hign v;> Bk> AM cn-oe
SUGAR
French franca pc.’ .-vjlric ion

Dec 1.155 : I. (55 1.157 - 15
Mar 1.180 1 i'i 1 176 MW - 15
May 1220 1215 1.220 -14
Aua IJ35 1 \2 1.315 J.225 — 6
Ocl N T :J.T 1 720 1J35 -5
Doc N.T t: T i 250 1.270 -10
Esl. 401. 4N to!:- j0 ion* Prim dual

IJfJfofv jph_:i iiiUrCV' 2J.vljff

COCOA
Frtnch francs Pi* h\>

Dec N.T iv 7 18®5 1.005 -10
rftor N.T li i 1890 1 <05 -15
Mov N T ...7 l.lfe -- -JO
Jl» NT 7 1130 — 30
Sap NT U” M50 . — 40
Dec NT X.r. 1.150 -30
Mar NT NT. ).l»

1

-JO
Es* yol. 0 lot-, y. >0 lorv. Pro-. ociuai wies;

10IOI5 Open ir.ici;,:, 157

COFFEE
Fretlcti tronci pci IN kq
Nov N.T. n T 1205 1.330 — B
Jan NT NT (.255 i.s-a — 5Mm 1JOO UOu IJ90 1700 — 3
Mar NT. N.T ijlu 1.130
JW NT :: 7 l .Hi — 5
Sop N.T. ;, 7. U/5 -w. 5
NOV n t. -

i jas — * 5
Esi. vol. 31cia;,3Jo*^ Frei JlIikiI m|k: 9\

lots. Open <i?ierr:J -oo

Stwcf. Bovrw#*. cre/VfiTtc'Ct

Close
BM Aik High Low

SUGAR
U5. Dollars per metric ion
Dec >4620 M7J0 16440 164

M

Mbr 17260 17260 17260 17+00
Mav 17280 17+00 172.20 170-65
Aug 17260 173410 17160 17160
OCT 17460 D480 174.00 17260
Dec 17SJW 17620 N.T. N.T.
Mar 178JO 181.00 N.T. N.T.
Vofume: IM fats o( SO tons

Previous
Bid Ask

(4560 M600
17160 17160
17180 172.00
177.00 17260
17360 17360
17SJW 17/4)0
17+00 182J»

Nov. IT

Per Ami Pay Rec

I S&P100
lmk*x 0|)tionsI

FL 7S50 ID) NM Income 4 Growth Fund- S I4JB
FL saol(d) Nomuro-Cao Int Ea Fd_
FL 141.90 1 lm I Nostec Trust SJS

COCOA
Sterling per metric fan
Dec 1874 1875 1883 1874 1890 1881
Mar 1,105 1.106 1.115 1.105 1.120 1.121
Mtiy 1.134 t.725 1,135 1,724 7.139 LIJO
Jul 1,145 1,147 1,156 1.150 1.160 1.161
Sep 1.164 1,165 1,175 1.165 1,177 1.1S0
Dec 1.1*1 1.192 1JD1 1,191 1J04 t,;5M

Mar IJ15 1.217 1327 1315 1328 1330
Volume: 4888 lots of 10 tons.

COFFEE 1

Sterling per metric ten
Nov 1344 1J47 1,255 1 346 1343 1349
Jqn IJT8 1.279 UB9 1377 1377 I37H
Mar 1302 1J03 U15 1302 1301 U05
MOV 1327 1328 1339 1327 1328 1330
Jul 1348 USB 1357 1353 1349 1355
Sep 1365 1372 1377 1373 1370 1375
Nov 1385 1395 N.T. N.T. 1385 1395
volume: 2373 lots of 5 tons.

gasoil
UJ. dollars per metric fan
Dec 16080 160.75 16135 15950 16235 16250
Jan 159.25 15960 >6+25 15+50 161.25 16150
Feb 157.75 15+00 155.00 15+75 1S9J0 >59.75

Mar 15X75 >54.50 15480 15158 155.00 15175
Apr 151.75 152-SO 15380 15130 15180 15580
May 15080 15180 15280 15+50 14+00 15360
volume: 4391 lots of 100 fans.

Sources : Routers and London Petroleum Ex-
change.

Adveal Group Q .03 1-15 12-17
Chesapeake Utills 0 3Q 1-4 12-14
Mid America Bcp O IS 1+ 12-14
Motorola Inc Q M 1-15 1218
PHH Group 0 37 1-31 18

a-annua I J m-tnofllriy,- a-quarferly; s-seml-
gimaal

tLS-Treasuries

Not. 17

Dtscoanf Prev.

Bid Offer YleM Yield

J-*" onfti bill 587 565 fcJB &H2
4-month Mil 627 126 6J7 431
1-yeorbiU +58 +56 7 67 7J»

Prev.
Bid Offer YleM YleM

M-rr. bond 99 12/32 99 T4.-3Z +93 +09

Source • Salomon Brothers.

DM Futures
Options

W German Mir*-l2UU marks, cents otrmartt

5 >7|^ ROYAL S. CANA DA-POB 2466SUEHNSEY tml MSP F.I.T * 23761
5 t!" FBC Conaa^FunaLtd.. CS 11.43- ( m I Oaaenheimer UJS. Arbitrage S 11920
* 10282 -f-lwi RBC For Easi+PocHk Fd- * 25.78 twi Pancurrl Inc * 6286? 5|£ For Easl+Pdcllk Fd- S 2178 twi Pancurrl Inc * 6286
t n Cori tot Fd. 5 39 46- iw) Prelected Performance Fund— ^ 5081

SF, 101.12 -»;<«» RBClnll incomo F+___ S 12J1- fw) Quantum Fund N.V *989+11DM 181.15 -+(dl RBCMon.Currencv Fa 5 3574 t»f «p»pi|n«»»y) LF 116530
rw) GAM Money am ts. Fund y 10805 +i«l RBC Nonn Amer Fd * to64 i £|e!i!7iiSwwl BoTincW - WJ0
I w) GAM north America Inc S IISM 5KANDIFOWD INTL FUND (44-8-771 J7WJ ( d t Reserve Insured DeoaUfS J 135+16
tw) GAM NAm. Unit Trust Inc 97.70 0 -(wllnll lnc.Fd: S IOZ!Otfer_.5 109I !w ) tanSral Srttalo__-_!--_r SF 210M
Iwlrtu D^1

!
1 U

2!LT
r
e*

,

£f
cu,n

' y^JS Mwawer.* 1130 t d I sorokreek holding N V.a++ 13480
J"!S?2Eoe

!]
lc Pos,n Fund 0

V.W -)>«• td) SCI /Tech. SAL unembourg—. 5 1577
(wf GAM Pocifrc Inc ______ S 20968 -fwfAce. Bond Fd. 6*d ST.wOfter 5+2B l«v> Specl rotund Lid. * 1080
wl GAM Pens. & Char. Wor(dw._ 147JO a -Iw) For East Fd. Bid ,si.i9 Offer SI.J5 lit i sialla Pm
w) gam Pens. & Char. U.K. F+- 15480 P SOCIETE GENERALE GROUP ( w i kmc, Arreri'aisZ—

lnc - Jl-? 1 }W
J i°*3u* §253* £ S 10J0 IW) Suswt Silverman

Feslructurlno Fd. Inc. * 107.16 -Cwl Sogelux Bonds B DM 2+54 (w)TochnoGrowthFund-w) GAM Takra Fund Int- - * 110.17 -tw) Sogelux Bonds C FF 7230 idlTheBriMrFundl—
w) GAM u.K-Soec Unll Trust Inc . <9780 -iwl Soaelus Bonds SF N.C fwi Truupacifk Fund
w) GAM U.K3oec Uni) Tr Accum. BnM -Iw) Soochi* Bonds E 173* iwi Trans Euw

! if??* * 4 ,nfl Unll Trust tnc 0+60 -Iwl Sooelui Bonds F Y 1547 (wl Tudor B.)(w)GAMi& tail unll Trust Accum
lw> gam wniiehorn Fund inc—
(n) GAM Worldwide fnc
«**> gam Tyche SA. classA
(Wl GAMU+ Inc
4 wl GAMuT Inc
(w i GSAM Composite me .

(wlGSAMInl. incUS Ord * llfot SWISS BANK CORP.USSUE PRICES) Id) Unruers Bonds

_

(w) GSAM Inieresi Inc U6 5se._ * 1W.13 -I a I Amerlcn-Vcilor SF toos (w) Undykr Fund Ui
Iw) GSAM Interasl tar Sr 102.05 -t d I Anglo-Valor — C 15+S9 Iwl VmriartMl) Assoi
(w) GSAM inieresi Inc— ( 107.98 -t d ) D-JMtrk Bond Selection DM 1JI.9* I a) vesper Fhiv_
(w) GSAM Inieresi Inc DM 9+40 -Id I Dollar Bond Selection S 134.12 (wl Victoria Hridtaw
fwIGSAM infaresl Inc Y 11898 -l d 1 ECU Band Selection ECU 102.94 iwl Wilferbond Copfi

(w) SOMlur Bonds G ECU 1|

-Iw) sooefay Bonds H sn
-( wf Soaelc/y Bonds J BFStt
SVENSKA HANDELSBANKEN PLG
146 bd de fa Petruss«J_-2330 Ltnembourg
-l r 1 SHB Bond Fund____— S 1
-Iw ) SH8 Infl Growth Fund - S 4

S 77+00
_ *85180
_ *91980
SF 5+71— 5 5.00

_ S 19435
FL 4704

_ S 278961
- S 19865

Stake Cs0s-h;>
Prta Mr Dec isr
«S a - -
!« — - -
If* - - -

7fe — — -
NS — — X
7H a 25 -
as - — -
236 II 199. 3m r. is -» S*. II la

24} Jh II', I}
MB 1 N P. fe
61 * N II

t
IwOiicJon iUctels

Noe. 17
Oose Previous
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Big Sales Abroad

Of Swedish Stocfc

Reuters

STOCKHOLM — Foreign

of Swedish stocks soared to i

levels in October, with net

amounting to 1,7 billion I

(S275 million), Sweden's C

Bank said Tuesday.
Bourse analysts said ihe figu£

turnaround from 100 million

or of net purchases in Sep

was a resuit of the global <

of stock prices, prompting

investors to sell large amoi

shares on the Stockholm bpa^
The Central Bank said the 0

ber figure showed the highert

sales of shares since publican**

monthly statistics started id *1
.M3. "J

NEC Vies With Toshibi

IfiFnce Franct-Prcs#

TOKYO — NEC Ccrp.^

Tuesday that it would mw*
billion yen ($100 mtilion)

fort to overtake Toshiba WJ
the leading Japanese pm®®*
dynamic random access n*®*

chips, or DRAMs. __

Japan began mass prodww®

one-megabit DRAhu
Their memory capacity **

characters, or about four

per pages. NEC saiditp^Jj
produce four-megabit
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-uts Payout on Profit Drop
«*. -Semoa AG said SSl=?n

S?r action by other ucm, especially in Western Europe,
Tuesday that it was cunim* }£iS?

eompanies. share analysts said. the Middie East and the Thmi
fl«ndtn11 TViirc^a—.^T6 .

w he dectrooics giant said woiid World to continue.

« for the year totaled Maximilian Mudra, a stock ana-
•— rwwm. 10 a orovi fmm A-1 niI-..-

Dfc
k.VP Per“m with Metzler GmbH in Frank-

.
WKon DM ($7603- a

4y°^onDM ayear earikr. furt, said he bad learned of the

Eon) from 1.47 billion DM a vear ^^ Siemajs results dividend cut “with astonishment.”
earlier.

v .

J S eclcd
«

“* oniers for Mdear
“
ll paints a negative picture for

Thedividend cat for the 19Sfi.fi?
pwns, reduced business in the market." he said.

^keHL^ bttsil,*“ y«r» ended Sept 30 as- Sir™118, electronics and cranput- “Other companies, for example
“iped Chin^0^ nal» that Siemens expects a inJL- £? **.2?*? * a weak dollar and those in the problematic steel sec-

s Sp^ proCtfoc the 1987-88 year and may
com

Pc“l*on- They said tor. may now think about lowering

aasaPfi
5 Ariaoe
iven

^ specialise

it Up 22

%

Boosted Foodand Trucks
stasis
“« of the

nW« hTf Ml Tribune ££^ *“ “ “ h“ta

fcm22iSvJtaAS(3,s Gass's'5 ™- » »» u, 1DW

SfiffisMEse
ocreeanungs from cars in the third

expected increased comped- their dividends." he said. “Many
companies haven't finished work-
ing out the effects of the share price

crash yet."

Other analysis said West Ger-
man companies were cautious on
dividend policy and it was rare for

them to change their payouts. They
said that despite speculation in ear-

ly October about a posable divi-

dend cut, they had expected Sie-

mens to cover the effect of lower

NewMinicomputerProductsAre Critical to Olivetti’s 1988 Performance
Rculen

MILAN— Olivetti SpA will present on

Thursday a new line of products on which

it is pinning much of its nope for a recovery

in profits, analysts say.

Company executives are also planning a

statement on group strategy, according to

industry sources.

Olivetti said it would present in London

an integrated group of products based on a

new family of minicomputers “in the high

end of the system line.”

“They really are trying to change their

image, to promote a new Olivetti look,”

said Alberto Alonzo, as analyst with Bar-

days de Zoete Wedd.
“These new products are a culmination

of Olivetti's strategy of not just being a

maker of computers but of offering net-

works and services.” he said.

business," Mr. Alonzo said. “They will

need to do some convincing."

Analysts say Olivetti, Europe’s second
largest maker of personal computers, is

preparing to mount a challenge to the big
minicomputer companies, such as Digital

Equipment Corp.

“Digital has a stranglehold on the mini-
computer market," said Tim Orchard, an
analyst at Warburg Securities in London.
“Olivetti still has it all to prove.”

In September, Olivetti said the new
products to be announced this week would
be “particularly competitive in terms of
processing power, modularity, software

and compatibility with market standards.**

Mr. Orchard said the 1988 profit recov-

ery that Olivetti has predicted depended
heavily on the success of the new minicom-
puter line;

Olivetti has enjoyed several yearsof high“They are still identified as an office . . ,

automation company; people don’t asso- profits, but analysts forecast that it will

date them with being in the minicomputer have a 20 to 30 percent drop in net profit

this year from the 565J billion lire ($450

million) recorded in 1986.

The profit fall is due mainly to reduced

personal computer sales to American Tele-

phone & Telegraph Co. and restructuring

costs at Triumph Adler, the West German
typewriter company.

Olivetti acquired Triumph Adler last

year, h was unprofitable, but Carlo de

Beaedetti, Olivetti’s rhaimian, has said the

unit should make a profit next year.

“AT&T should be taking up more PCs
from Olivetti next year." said Mr. Alonzo
of Barclays de Zoete Wedd. “Exactly bow
many depends on restructuring at AT&T's
computer division."

Olivetti handles PC development for

AT&T. The company, which nas a 235
percent stake in Olivetti, reorganized its

strugglingownputer operations last month.
This year AT&T is expected to buy

about 40,000 Olivetti PCs. down sharply

from more than 180,000 last year.

Olivetti holds the second largest share in

the European PC market behind Interna-

tional Business Machines Coip.

In June. Olivetti launched several new
PC models. A company spokesman said

sales figures for the new machines were not

available. He said McDonald's Corp. had

agreed to buy the new computers from

AT&T for each of its 1,900 restaurants in

the United States.

Analysts say a big question for Olivetti,

as for many manufacturing companies, is

how the stock market crash mil affect

consumer and corporate spending.

“Olivetti is healthy and has a lot of

liquidity. It is wdl equipped to survive

hard times," Mr. Alonzo said.

For the six months ended in June, Oli-

vetti showed net liquidity of 558.3 billion

lire, The company is expected to continue

prospecting for software firms to acquire,

to bolster a sector of its business that

analysts consider weak.
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the third quarter of 1986.

In the first nine months, Volvo
said,' group eamfny gaslit to 5.9
billion kronor from 6.1 billion kro-
nor a year earlier.

The company said earnings at its

car division were lower in the third
quarter and the first nine months
despite increased sales, reflecting a
weaker dollar, while earnings rose
or were unchanged at other major
divisions.

Operating earnings for the food
sector increased from 1986 even
though sales were off 2 percent to
22 buhoa kronor in the quarter.
Volvo shares closed 2 kronor

higher at 279 kronor on the Stock-
holm bourse on Tuesday.

Third-quarter operating income
rose 33 percent to 1.4S billion kro-
nor from Ij09 billion kronor a year

were “better than

the nine-month
stage."

He said it appeared that Volvo's
earnings on a yearly basis would be
around 7 billion kronor, down
from 75 billion kronor in 1986.

“Although the nine-month re-
sults are slightly better than had
been feared," one London analyst
said, “they are notparticularty sig-

nificant. People wHI be much more
anxious about Volvo's perfor-
mance in the light of (he bourse
crash."

Mr. Gyllcnhammar said the
company had cash reserves of
around 21 billion kronor at a time
when share prices were relatively

low.

He said that figure did not in-

dude the proceeds of the sale of
Volvo's 49.6 percent interest in

Hamilton Oil Corp. of the United
States in October.

day from a closing 408.50 on
day. but recovered partially to end
at 391 DM.

Prices on the Frankfurt exchange
followed Siemens down but recov-

ered partially with the blue-chip's

rebound, a dealer said. The Com-
merzbank index, of which Siemens
is a component, dosed at 1.3562,
off 48.3 points from 1,404.5 at

Monday's dose but up from the

day’s low. The Commerzbank in-

dex is calculated at midsession.

Amoco IncreasesDome Bid
Reuters

CALGARY, Alberta— Amoco
Corp.’s Canadian subsidiary said

Tuesday that it had raised its take-

over offer for Dome Petroleum

Ltd. to 55 billion Canadian dollars

($4.17 million) from 5.1 billion dol-

lars. Under the new offer. Dome’s
secured and unsecured lenders will

receive increased repayments,
while shareholders will gel higher

interest payments on Amoco secu-

rities.

AT&TProposes

3.6% Cutfor

Interstate Calls
The Associated Press

WASHINGTON — Ameri-

propt^^Kdaylo^kwer its

interstate long-distance rates by
an average of 3.6 percent to

reflect reduced expenses.

The largest decrease, of 63
percent, would be in daytime
prices, AT&T said.

The reductions would take

effect Jan. 1, if they are ap-

proved by the Federal Commu-
nications Commission.
AT&T. the largest U.S. long-

distance company, proposed to

the commission that ns rates

jpdrop as much as $800 million.

~But it said the amount would
depend on the access charges

I the FCC allows local telephone

jgpmpanies to collect from long-

distance carriers, which must
pay the fees to hook into the

local network.

AT&T contends that new ac-

cess rates filed by the regional

Bell operating companies are

more than 51 bOUon too high.

AT&T told the FCC that it

expected access fees to fall by at

least $200 million, but said it

believed the FCC would order

an additional $600 million in

cuts, based on AT&T's dial-

Japan’s 4 Biggest Brokers

Post Sharply Higher Profits
Reulen

TOKYO — Japan’s top four

brokers on Tuesday reported
sharply higher profits as a result of
the past year's global rise in share

prices but sad they were cautious

about the coming year.

Nomura, Daiwa, Nikko and Ya-
maichi Securities announced in-

creases in net profit of from 435
percent to 55 percent in the year
ended SepL 30.just before the0&
19 collapse in world share prices.

Nomura, theworld's biggest bro-

kerage, also became Japan’s most
profitable company, posting a

profit of 233.44 bafion yen ($1.7

trillion) to overtake the previous

top earner. Tokyo Electric Power.

Company spokesmen said that

because of uncertain stock market
prospects, the brokers expected few
changes in their profit or revenue

performances this year.

They said that even this predic-

tion was based on the assumption

that trading volume on the Tokyo
Stock Exchange would stay at the

record levels set in the past year.

In its report, Nomura forecast

net profit erf 230 billion yen in

1987-88 on revenue of 950 Whon,
down slightly from the 233.44 tril-

lion on revenue of95724 billion for

the year ended SepL 30.

Yamaichi said it expected net

profit of 120 billion yen on revenue

of 530 billion, up from 1 14.57 bil-

lion on revenue of 506.20 billion.

Daiwa said net profit rose 43
percent to 139.21 billion on reve-

nue of 601.74 billion in the year

ended SepL 30. from 97.02 billion

on revenue of 504.14 billion in the

previous year.

It predicted net profit of 140

trillion yen on revenue of 630 bil-

lion in 1987-88.

Nikko said net profit rose 50

percent in the year ended SepL 30
to 124.26 billion yen on revenue of

539.70 billion, from profit of 82.84

billion on revenue of 424. 17 billion

the previous year.

It said it expected profit of 125

billion yen next year on revenue of

560 billion.

Huge TradingLosses

Slash Bear Stearns Net
Reuters

NEW YORK — Bear Steams
Cos. said Tuesday that sharp trad-

ing losses in October caused by the

stock market plunge slashed sec-

ond-quarter earnings.

For the quarter ended Ocl 30,

Bear Steams reported net profit of
$413,000 on revenue of $441.9 mil-

lion, compared with earnings of

$53.2 million on revenue of $454.1

million a year earlier. It said losses

in its risk arbitrage activities and
other trading totaled about $96
million for October.

(Continued from first finance page)

20 percent a year for the next five

years, in large part because of Ob-
session’s success. “The market’s in

a panic, so the stock price has come
down, but that has nothing to do
with the outlook for the company
longer term," she said. “I see lots of

good news ahead."

Calvin Klein Cosmetics itself tal-

lied about $74 million in sales last

year, and the company says it ex-

pects to break through $ 100 million

this year.

It is Ms. Bums, said Ms. Hall
who deserves the credit. “I think

Robin Burns is phenomenal."
Robert F. Taylor, Minnetonka's

chairman, thinks so too, calling her

“the best executive who ever

worked for me." Last year, he
showed Ms. Bums his appreciation

by raising her salary to $320,000

r
I didn’t want the

standard executive

who had been

laundered through

five or six firms.’

— Robert F. Taylor,

Buna’s boss

from $150,000— not counting bo-

nus. stock options and perfor-

mance share awards.

In an industry known for hype,

Ms. Bums is known for being down
to earth, a quality she attributes

partly to her Colorado roots. She

enjoys taking her East Coast
friends to see Cripple Creek, where

her stepfather's family owned gold

mines and where her mother was a
justice of the peace. Life then was

“laid back," she said. “Just the op-

posite of what I do now."
While she was in grammar

school the price of gold dropped.

The mines dosed, and her family

moved to the nearby rity of Colora-

do Springs.

As an only child, Ms. Bums says,

she always fdt pressure to achieve

— from herself, and from her

mother. “If I came borne with aC
on a school report card rather than

an A or B, she recalled. “I was in

trouble."

the time she was in high

school, Robin Bums was a college

recruiter's dream—an honors stu-

dent. a competitive ice skater and a
.

cheerleader. When it came time for

her to choose a college, she picked

Syracuse University, which had
paid for her to fly East for a visit.

But Syracuse was a relatively ex-

pensive school. It took a mixture of

scholarships and hard work to pay
the bills. For a time during her

college years, Ms. Burns said, she

worked 40 hours a week— in the

bursar's office and as a cocktail

waitress — while carrying a full

course load and a double major—
business and education.

A bout of student teaching con-
vinced her that being a teacher was
not for her; instead, she inter-

viewed with the big companies re-

cruiting on campus. “But it was
1974," she recalled, “a time when
major companies were being pres-

sured tremendously to lake women.
As an interviewee, you could fed

the hunt for the token, and it just

turned me off. It discouraged me.”
Bloomingdale's, however, struck

her as an exception. After a round

of New York interviews with the

company, she concluded that wom-
en executives there were movingup
the ladder. So she and some friends

made the classic move to Manhat-
tan— four roommates, a one-bed-

room apartment, no furniture.

Just as the ads promise, she says.

Bloomingdale’s was a store like no
oLber. “It is survival of the fittest,

and you'd better be resourceful. It

is more competitive internally than

it is externally."

Her start at the store was in

home furnishings. “I remember be-

ing in the lamp department, and
dunking, this has got to be the

worst thing,” she said. But promo-
tions came quickly, and by age 24.

Ms. Burns was traveling to Taiwan

and India— buying objects, nego-

tiating prices and trying to decide

“what I can get for this brass pot

from Delhi and tins parchment

shade from China."

A formerhome furnishings exec-

utive at Bloomingdale’s remembers
her during this period: “She was a

tiger," he said. I think herfinger-

naik grew an inch an hour."

In 1979, Ms. Bums asked for a

change out of home furnishings,

and learned, to her dismay, that she

had been picked as the new men’s

fragrance buyer. “That was such a

foreign pan of the store," she said.

At Bloomingdale’s, Ms. Burns's

responsibilities grew until she was
cosmetics division merchandise

manager for all the stores. That was
when she caught the attention of

Mr. Taylor of Minnetonka. He
asked her what she thought the

problems were with Calvin Klein

Cosmetics products. “1 had to tdl

him there was not a lot I could see

that was right." Ms. Bums said.

After a month or so of soul-

searching she agreed to try to set

things right — by accepting Mr.

Taylor's offer to become president

of Calvin Klein Cosmetics.

“I didn’t want to pick the stan-
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The Associated Press

NEW YORK — Dun & Brad-

street Corp. said Tuesday that it

wasdropping its proposed acquisi-

tionof Information Resources Inc.

because the Federal Trade Com-

mission had decided to oppose the

merge? on antitrust grounds.

The" FTC announced late Mon-

Dun & Bradstreet, a leading

business research and information

concern, announced a definitive

agreement to acquire Chicago-

based 2RI on Aug. 27 in a stock

transaction then valued at about

$570 million.

Since then, the decline in Dun &
Bradstreefs stock from $67 a share

tiui ar::IW

day in Washington that itwasseek- ^ 552.625 at Tuesday’s dose has

ing a preliminary injunction block- ^ocv,^ the value of the transaction

mg. 'toe acquisition, saying the
fo ^ fh«n $455 million. IRI

merger could substantially rwluce
sjiares traded at $13, down $8, in

tition in syndicate! national MCjonal over-the-counter trading

ig services that monitor con- afternoon..urfuir-* vJ'wgsmvi
cxporwdb' riL"^

n m $ 'flumer preferences.

.J*hi* p-™72." 1 Asicfe from Dun & Brutetreet

v TenrJT- ^ and pU, onN one other US. com-

f,
SAMl-Burke Inc^ provides

Books.

pany,

such sendees.

Dun & Bradstreet provides mar-

keting research services through its

Nielsen Marketing Research Divi-

sion.
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Complete Flexibility

+ Unique Spread

= Reassuring Investment.

Now there’saway tospread your investments between four respected

international trusts, all managed by Europe’s largest independent investmentGroup.

It’s called the RobecoGenevaAccount.

Switch wkh yourneeds.
You can invest in, or switch between, any ofthe trusts through a single entry point

-

yourGeneva Account. And sinceeach trust concentrateson adifferentmarket -

from equities to bondsand property-itgivesyou the flexibilityyou need in today’s

marketsin orderto maintaina balanced spread between income and capital growth,

performanceand security.

In fact, hadyou investedUS $10,000 through the Robeco GenevaAccount three

years ago,your investment could havegrown by312% ayear toareassuring $22,590

asof31.l0.87*.

Hie integrityofSwitzerland.

Since thisAccount is based in Geneva,you can alsorelyon the confidentialityand

efficiency ofSwitzerland’sfinancial system. Whileaminimum investmentofonly

$5/)00 meansyou don’t have to stretchyour resources to reap significant rewards.

Send formore infennatiOD today.

•Assuming investmentswerespread evenly throughoutour4 trusts from 31. 10.84 to3l. 10-87and

with income reinvested

To: TheManager, Robeco S.A. Genfcve, Case Postale 114, CH-1215Geneve 15.

I’m interested in yourRobeco Geneva Account. Please tellme more.

Mr/Mrs/Miss (Pleasedelete whereappropriate)

Name (Surname and initials)

Full Address

Postcode Country
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dard executive who hod been laun-

dered through five or six other

companies," Mr. Taylor said, ex-

plaining why he hod chosen a 30-

year-old retail executive with no
manufacturing experience to turn

around a company that was losing

$2 million on $6 million in sales.

At the time. “Calvin Kirin’s pa-

tience was short with Minneton-
ka," he acknowledged. Licensing

deals with other companies had
turned jeans and underwear into

hot sellers for the famed designer,

but cosmetics sales had continued

IO fangm'sh

What Minnetonka needed, he

said, was an executive who could

repair the company’s rdationship

with Mr. Kirin and work with him
to develop a successful women’s

fragrance that would be a power

base for Calvin Kirin Cosmetics.

F
She was a tiger. I

think her

fingernails grew

an inch an hour.
9

— Former co-worker

At Bloomingdale’s

Ms. Burns came on strong—she

doubled sales and brought the

company into the black in her first

year.

According to Mr. Taylor, when it

came to creating the Obsession

concept, “Robin was the driving

force, positioning it with an image

compatible with the Calvin Klein

iraag^ — a sensual, sexual fra-

grance. That came from her com-

pletely. The advertising, packaging

and creative side came from Cal-

vin, with the execution from Robin
and her people."

Ms. Bums and her people“broke

all the rules," said Ms. Hall erf

Smith Barney. “The way they pre-

sold very aggressively in maga-

zines, to create a demand, they had
customers craning into the store

asking for the fragrance before it

was available. Giorgio started this,

but Obsession capitalized on it —
and Robin Burns ran with iL"

Have all the advantages

of a bank account in

LUXEMBOURG, without

actually being there.

To discover the advantages of banking in Luxembourg
with BCC , allyou haveto do is to simply mail the attached
coupon.We will promptly despatch toyou by airmail our
bookletcontaining detailed information about banking
in Luxembourg.
The BCC Group has offices in 72 countries, its Capital

Fundsexceed USS1.500 millionand total assets U5$17,500

million.The Head Office and branch ofthe Bankof Credit
&Commerce International S.A., in Luxembourg enable

you tomake full use ofdie unique advantagesoffered in

Luxembourg which inciude:-

1 . Total confidentiality of

investor's affairs bythe laws
of Luxembourg.

2.Thebenefits of being able
to open and operate an
account in Luxembourg
without actuallygoing
there.

3. Investmentsand deposits
made by non-residents
are totally tax-free

and there isnowith-

holding taxon interest

ordividends.

4. Luxembourg isa stable,
prosperous financial
centre in the heart of
European Economic
Community.

MaB thlscoupan toryourprs
copyat “International and
Ftorsona! BankinginLuxsmboWB'lD

Bank of Credit and Commerce
INTERNATIONAL &A.

Name
Address.

Phone.
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AMEX
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Tables Include the nationwide prices
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MARKETS:!)^ Worries Undercut Dollar, Stocks
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Nikka average Sown 271.15 points
to 2234428, a 12 percent decline.
“The market is worried about

what appears to be real indecision
in the United States about the bud-
geWefirit,” said Paul Midioratoof

- * * .
***pint Flnxiing (Securities) in To-

3u ^ 5.. kyo.

S 'k $ Jh Prices -h*s the only factor in the mar-

fl \ 6 f PjEfr because of ket now," said one senior dealer.
i.w ri ’* %! concern about the slow progress in “w^k;n«*r «.>;«« ,« w«-« ..n ,;i

the budget talks

| London DollarRates
CkHlop Tut. Mol
DHttdiimorh 149(5 1707Q

PogiNtstartuH 1.7615 17495

JopeneMven I35JS 13675

Swiutrasc 12905 T4&3S

Freochtraac

5aurat : Renter*

57343 67700

naid «£ % « C..TT7--,-. 1 o.-*j u. Nothing’s going to happen until

Mpu dS’Sfc tH&d
ff*

taJs
-

, ,

they make a move."
6tB3:LJ 3 n *J2 'i£ A* Trcasuiys key 8.875 The dollar fell in London to

,
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The pound rose to $1.7615 from

$1.7495. and to 19855 DM from

19800.

Sterling edged up to 75.0 from
74.9 on its trade-weighted index,

with dealers citing evidence of the

British economy’s strength.

In October, there was a surplus

of £1 billion in the gap between

public revenues and spending,

compared with a £124 million defi-

cit in September. Dealers said this

result showed that faster growth

was bringing in higher tax receipts.
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‘.The British pound climbed to
S1:7645 from SI.7390.

^kraong the world's stock mar-
kets. Frankfurt’s Boersen-Zeiuing
Lrt^ex was down 33 percent on
?Lf$day, and in Paris, the bourse
index slipped 1.96 percent.

dollar was Fixed lower in Frankfurt

at 1.6972 DM from 1.7159 on Mon-
day. and in Paris at 5.7480 French

francs after 5.7935.

Taiwan's Reserves Shrink
Reuter,

iislamreon

on Taiwan
TAIPEI —Taiwan’s central bank SW»“or idd the l

Tuesday that the bank had had papa losses of3^-6

dollars ($1 1.7 bilUon) over the past 16 months because its VS. dollar

reserves had slid in value against the local currency.

The Taiwan dollar has risen more than 25 percent against U-5.

trade retaliation. A stranger Taiwan dollar makes Taiwan s exports

more expensive and its imports cheaper.

But Taiwan legislators demanded that the central bank governor,

Chang Chi-cheng, should resign because^ the losses^

Mr. Chang said the reserves —exceeded only by West Germany s

— now stand at $70 billion, enough to cover about three years «T

months of 1987 from SIS bUlion in the comparable 1986 period.

FedAppears to Re-Tighten Policy
Return which traded in a range from 725 tighter policy by the Fed was
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" bv signs that the US. economy wasliev after indications that the

economy was beamig up rclativdv «<h liquidity. S.X53 * M E’ZK
well after the stock market col- Den Maude of Midland Monla- . 3

lapse, analysts said. eu Capital Markets Inc. said the
, . . ,
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hold policy stable for now, he said.

impolicy, and the $450 million, which would be con- Robert Brosca of Nikko Securi-
sioppea easing » FZJz_i~ - astern with federal funds at 6.75 ties & Co. lnternauonal said the

percent Fed began to rethink its posicol-

That compares with borrowings lapse policy after a 549.000 person
- Afii'n in n.inffkfm nnvmil PfflfllfW-

range from 6.5 to 6.75 percenL

g^n m nmfann payroll employ'

on ovemigh1 toan* °* resoves tnat meni ^-as rmoned on Nov. 6.

US. banks make to one another. S[(XK cra5D -

Mr. Jones said the shift to aEconomists said federal funds.

lUk

AtOECD, West Germany Is Urged to Give a Further Boost to Economy
_r reneatedlv ed States, to improve its economic perfor- the 2 percent growth forecast last June. cn, the present imbalances are likely to ^nTthiu the Fed'-sof^hon repeated

y ^ „ r„ g^— u. crednsmramny become '« sc

the OECD expects to hover at just ova $80 policy has a major roleto play in reducing ^ Fed w

meniwas reponed

He said the Fed w-as now con-

ducting open market operations

consistent with a funds rate range

of 6.75 percent to 6.875 percent.

Comments by the Federal Re-

serve’s vice chairman, Manuel

Johnson, on Monday imderscored

a restatement

taken at such encounters.

The committee’s chairman, Beryl W.

PARIS — West Germany came under SprinkeJ, who is head of President Ronald

By Carl Gewirtz
Intemuthml IlmUtJ Tribune forecast
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Was needed, although there was not com-

In London, the dollar closed
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‘ plete agreement" — an allusion to West

lower after a quiet, nervous day in But there was no indication that Bonn Germany’s position. ...
the shadow of the Washington bud- was prepared to heed this advice. The re- While West Germany is subject to in-

get deficit talks, dealers said. sponse of the West German delegation was creasing pressure, especiallyfrom tne unn-
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cent, and then 125 percent
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ACROSS
1 Beach toy
5 SmaJi children
9-— Dame

14 Piedmontese
commune

15 "— penny,
twoa...”

16 N.Y. city
17 Page

18 Kind of skin
19 English

woodland
20 Capital of Ore.
22 Distance:

Comb, form
23 Fire-fighting

needs

24 Board game
27 Bakers’

products
29 Sculler's

implement
30 Filing aid

33 Ardent

34 Team game
36 Fits to

37 Friendly touch
38 Competent
39 Parlor game
42 Susan Jaffe's

milieu
44 Poel Hughes
45 Sword's

superior
46 Race horse

thathas not
won

© New York

64 Delicate fabric 34 Kind of relief

65 Light rays
66 Appear
67 A son of

Aphrodite

DOWN
2 Buddies
2 On the deep
3 Verdi was one: 42 Scrooge's word
Abbr.

4 Swimming
guard

5 Sawyer or
Seaver

6 Loos and
O’Day

7StarlnCygnu5
S Opposite of a
stinkpot

9 Not at any
place

16 Spread of a
sort

11 Social affairs

12 Respiratory
sound

43 Is unwell
46 Canadian

physician-poet

48 Imitate
Demosthenes

49 Wild try

56 Rose or
Rozelle

51 Vicinity

52 Study hard

55 In the
neighborhood

56 Cantina fare
57 Olympian

hawk
66 Shade tree

WIZARD of ID

EUROPE: A Tapestry of Nations

By Flora Lewis. 587pages $22.95. Simon

& Schuster, 1230 Avenue of the Americas,

New York, N. Y. 10020l

• Reviewed by David P. Calleo

READERS OF Flora Lewis’s columns will

not be surprised toDad her highly knowl-

edgeable and readable— about contemporary

Europe in particular. She takes on the rather

formidable task ofproviding a general Europe-

an survey, one thai tries to give full expression

to the extraordinary diversity and vitality of

the individual nation states — but also notes

the trends pusiling toward a certain homogene-

ity and convergence of outlook.

The aim dictates the structure. Each state

has its own study. Her Europe, moreover, is

not only West but East— including the Soviet

Union and its Warsaw Pact allies. Nor are

northern and southern parts neglected. Nor-
way, Sweden, Finland, Spain, Portugal and.

Greece. are included, as are Austria, Ireland,

Switzerland and Yugoslavia.

The result is abode divided into 27 countiy

studies — each with its own historical back-

ground and contemporary portrait, along with

a general introduction and conclusion and
summaries of various regions. Each country

has not only its own portraits, but is assigned

to illustrate a more general topic. Thus, France
Biustrates the reign of intellectuals. West Ger-

many postwar economic recovery, Italy terror-

ism and Spain nationalism confronting region-

alism. Holland illustrates the welfare stale.

West Germany, exemplifying Europe’s indus-

trial revival requires a rather awkward inser-

tion about the Marshall Flan, Jean Mound
and the European Community. The discussion

of German ramification has to be fitted into

East Germany. The result is a book full of

interesting observations and information, but

also disjointed and uneven — not, of course,
untile* Europe itself.

If Europe no longer rules the world, the

author observes, the destiny of the world st£Q

depends on Europe. Since 1945, it has been the

only continent without a war between nations.

Postwar adjustment has been different in

each countiy, out most different between east

and west In the West, the American tie has
chafed but even European criticism of the

Solution to Previous Puzzle

United States is condtionedbya

and “hnplidi sense of

AfteraD thefashionable Europessnmsn
and

Eurobashing of the last few years,'« «-a*™
to readabook that thinks Europe may actually

be a force in the 21st century. Better still is a

book that takes comfort from the idea.

David P. Calleo, a professor

Studies at the Johns Hopkins SdiarttfA*

vmced International Studies, wrote this renew

far The Washington Post.

i

Times, edited by Eugene Mtdeska.
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BEST SELLERS
The Nr* YoA Ttaie>

Jw ishased on reports [run more than -JWO hocasUxo

throughout Ibe United Sail*. Wwta «m In are not iwrooinh

ixwMLUtivc.

FICTION .

'

.

71* Last Wfdts
Wrtk nLU

1 KALEIDOSCOPE, by Panidh- Steel™ J
*

2 LEAVING HOME, bv Garmon Keillor .
>

3 PRESUMED INNOCENT, bj SuMl
7 ^

4 ThUjONFIRE OF
_
THE VANffi ES. hj V

Torn Wolfe - —

-

5 HEAVEN AND HELL, bv John Jakes ... ? 7

6 PATRIOT GAMES, bv Tom Clancy 5

7 BELOVED, by Tom Moniscn * *-

8 HOT FLASHES. b\ Barbara Raskin ** ,»
9 SARUM. bv Edward Rulhcrfurd - 7 13

10 A SOUTHERN FAMILY, by trail Clad-

win ’ 5

11 MISERY. bvSlcptwn King 12 24

12 BLUEBEARD. b\ Kurt VaimcgUl S 3

13 LEGACY, bv James A. Mfehcncr 13 1

F

M RUBBER LtGS AND WHITE TAlL-
HAIRS. by Patrick F. McManus 14 _

IS FREEDOM, by William Safirc - IS 10

NONFICTION

1 THE GREAT DEPRESSION OF 1 ‘WO. by
Ravi Baira 3 IP

2 VEIL, by Bob Woodward I 5

3 TIME FLIES, by Bill Cosby 4 7

4 SPYCATCHER. by Purer Wright »ili» Paul

linoanm _ 3 lb

5 MAN OF THE HOUSE: The Lire and
Political Memoirs of Speaker Tip O'Neill.

with Wilburn Novak S 10

h THRIVING ON CHAOS by Tom Peters 8 4
7 FAMILY: The Tics That Bind-and Ciag!.

bv Erma Bombeck ... — 7 10

X THE CLOSING OF THE AMERICAN
MIND, bv Allan Bloom 629 .

9 THE DISCOVERY OF THE TITANIC
bv Robert D. Ballard *ilh Rick Andibold 1 1 3

10 LOVE. MEDICINE £ MIRACLES by
Bcmic S Siegel 14 32

11 THE MAKING OF “THE AFRICAN
QUEEN." by Katharine Hepburn — 4 <t

12 AND THE BAND PLAYED ON. by Ran-
dy Shflo, — I

13 A DAY IN THE LIFE OF THE SOVIET j
UNION. iCoIJms Pubftihro) ‘

14 ITS ALL IN THE PLAYING, by Shirley
“ *

MacLainc ... —. IS 10

15 STRAIGHT ON TILL MORNING, by
Mary S Lovell 10 10

ADVICE. HOW-TO AND MISCHLANEOUS
1 THE 8-WEEK CHOLESTEROL CURE.

bv Robert E_ Kowalski — .. 1 |4

2 SUPER MARITAL SEX. byPauI HanaB 2 2
3 WEBSTER'S NINTH NEW COLLE-

GIATE DICTIONARY (Merriam-Wcb-
start— — 4 114

4 HOW TO MARRY THE MAN OF
YOUR CHOICE, bv Margaret Kent ..... 3 IS

5 WEBSTER-S NEW WORLD DICTIO-
NARY. (Simon & SchuMcr)— —_ 22

BRIDGE

UrawramUb Dims tour JumUea,
one fatter to each square, to form
foie ordinary words.

CEEPA
ZQZm
TIUMn

By AJan Truscorr

T HE short-term issue in a
suit recently Filed by Rob-

ert and Gillian Blanchard in

Las Angeles was whether the

two plaintiffs and two Califor-

nian supporters, would be per-

mitted to play as partners in

the National Life Master
Men’s Pairs in Anaheim. Cali-

fornia. In the long run. the

question is whether men’s,

women's and mixed events will

be played at any level any-
where in the Uniuri Stales.

The paradox is that the suit

is based on the Blanchards' de-

sire to play in men's events,

which they regard as high-

quality. challenging contests.

It assumes that women's
events are less challenging, and
all parties agree that, for rea-

sons that are not weD under-

stood. thegreat majorityof the

best players around the world
are men. If the suit succeeds.

the Blanchards will not be able
in the long run to play in men’s
events, because these events

will not exist And the great

majority of women players

who are well satisfied with the

present arrangements will be
unable to play in women’s
events, because they wiB not

exist either.

Anothermarried couple. Ely
and Josephine Culbertson,
were the dominant figures in

the 1930s. The
is from their

match against Sid-

ney Lenz in 1931-32.

Ely Culberston's decision to

wait in the bushes with his

freak hand in the North seat

eventually led to a save in ax
hearts doubled against a six-

dub slam that was due to suc-

ceed. The result was down two
when the defense found the

spade ruff.

Oddly enough, North-South

do one trick better in the 7-2

NORTH
4QJWS794
9AKBS4
6*
*—

WEsr<D) east

ti *f" .43 OAKJI7Cl.
«AKQ 109784 3 *J52 j.

SOUTH
4X1
OQMBB73
4 Q 1652
41

i
EaK and Wore vent wtonkk

ThnbfckftxK:

Wtm Nertt EM
2* Pen 20
3* so 1*
Pan
Pun

89
Puss

DM.

a*

tMUttauMUtar.

spade fit than in the 6-5 heart

fit In such cases it is best,

double-dummy, to choose the

trump suit that does not break
and the side suit that does. So
Ely Culbertson would have
done better if he had bid six

spades at once over two dubs
—a reasonable tactical shot.

1 DAVRIE

c
IGAVESA
_D_ZD

THE 3.K.S.MAW
SAYS IT'S BETTER

TO VO THIS.

Now arrange the circled lottara to
torn) the surprise answer, as sug-

gested by the above ovfooa

ta*mxiTHAN cixxxxxj
Ywtantty'*

{Answers tomorrow)

Jumbles: NUDGE PAPER ANEMIA COLUMN
Answer How the draftsman was caught—

"MAPPING-

WEATHER
EUROPE HIGH LOW A5I

A

HIGH LOW
C F C F C F C F
21 Hi 11 52 Ir Btwikofc 33 25 77 d

Amsterdam 11 59 10 Ml a Bell tea 9 * 0 37 O
AtfMn* 2r 70 13 M fr Nona kon 36 TV 32 72

19 M 43 Ir Manna 31 88 25 77 6t

Beierode 8 M 45 r raew Delhi 29 84 12 54 fr

Bertie 10 SU 46 5h Seoul 12 54 2 36 d
11 53 48 0 Stansha! 17 63 13 55 r

5 4) 37 la 5iB»r:-oro 30 Si 25 77 s>
CepswSfopen ia 50 * 5tl iI 27 B1 33 73 0
Costa Del Sal 31 AJ 43 tr Tolcxe 16 61 12 54 d
Otlbfin 12 M 4i O
Edbibureb 11

17
57
63 11

46

52
0
fr

AFRICA
II 52 * sn Algiers 23 73 7 45 fr

13 » 45 h Cam Town 6 61 10 » a
3 37 36 D Ccaobtanco 23 73 11 43 Cl
25 77 17 63 fr 37 81 30 68 fr

Uwm 17 63 11 52 cl Lavas 32 90 25 77 O
M 0 Nalnxk — — _ na

Madrid 1/ 63 39 fr Tunis 23 73 10 50 Ir

MUon
Mmobw
Music*
Nice
Oils
Pork

Revklevik
Home
WodcUWm
stroKmire
Veate*
Vienna
Wflrcaw

14 57 1 31

3 37 0 33 r

10 SI 4 37 Sti

20 40 9 48 fr

» 43 4 39 e
15 » I 46 d
9 At i 43 s/I

7 45 4 J? r

17 43 8 44 lr

S 41 5 41 r

13 55 8 46 a
11 52 3 J7 fr

10 50 3 36 Cl

9 48 5 41 sii

LATIN AMERICA
BUMMHAirM 25 77 14 St fr
canm» — — — — no
Lima 34 73 19 66 0
Mexico aty 23 73 5 41 PC
Rlatlc Janeiro 27 81 33 73 d

NORTH AMERICA
Audioruse 0 32 -a 22 sw
Atkm ip IB it II n sn
Boston U 59 10 JO r
catena io so o 33 fr

Denver 7 45 -B 18 fr
DefraH IS 59 3 37 r
HcmMula 29 B4 23 73 pc
HwslM S B Ht fr

Lot ArtOelM 20 6B 13 SS DC
Miami 30 36 24 75 fr
Mbneapolli S 4t -4 21 fr
Montreal 14 57 8 46 d
Nssmd 30 B6 93 73 K
HewVBfK 16 61 11 52 fr

nTFAMIA So* Francisco IS 59 10 SO ihULENWifl Seattle B 46 2 36 fr

AUCKfand — — — — no Toronto 15 59 4 JV r

Stoner 25 77 >9 m a WasMwlM HMDS sft

d-cioudv; fo-toawv; tr-folr; h-hpii; o-overccst; po«arflr cJoutJy; r-raln;
sn-mower*; SW-friow; sl-sionn».

Wirld Stock Markets
I'm Agmce France Presse Closingprices in local currencies, Nov. 17.

ABN
ACP HohUno
Aeaon
Aklo
Ahold
Atnov
ADara Rubber
Amro Bank
BVG
Buhrmann T.
Coland HMo
Elsevier
Fokker
Cist Brocades,
Helneken
Hoooovmi,
KLM
Not Nedar
NMUlDVd
NMB
Oee Vander G
Pcknoed
Philips
Robeco
SadomCD
Ralhtco
Rorenlo
Royal Dutch
Unilever
van ammeren
VMF Stork
VNU

42 4Ua
4150 *330
56.20 4060

93 9i»
asso 7iS8
43JO 45
930 9JO
6L50 6450
xto 3J0
41 4150

1420 1450
39JO 42
2240 24J0
3150 3350
13150 135
2B.H 3030
28.90 3i
52J0 5490
121 130
129 13150
211 211
64 6550

31.10 32M
B3 Bifio

14150 141
7490 7M
5ZJW 53.:.'

I

amass as? so
106.90 m3

22 23
U MUS0

5170 SAID

ANP-CB3 senorel Index; 23150
ProvkHit : 230JB

IMP 135S

Zurich It 52 7 45 d

MIDDLE EAST
Ankara 14 57 •2 28 Ir

Beirut 1— — —

—

no
Cairo 30 66 16 61 cl

Damosetts 24 75 4 30 fr

Istanbul 14 57 9 48 d
Jerusalem 34 75 12 54 cl

Tel Aviv 28 82 15 59 cl

ArbnS
BeLoert
Cocker! 1

1

Cebexo
EBES
CB-inne-BM
GBL
Soc Generate
Gavoert
Hoboken
Intercom
Krodletbank
Petrollna
Soilno
Solvov
Trocffon Elec
UCB
urmra
Vlellle Monfapne

Current Stack index : 390655
prevtaw : 39J4M

IWKA
KaN-eSafz
Karstodt
Kaufliaf
KfoacknrarHD
Kloeckner Werke
•Cruop Stahl
Linde
Lufthansa
MAN
Mannatrnann
Muench Rueck
Numorf
PKI

Prousuoa
Pw*
RWE
Rtwhunutall
Sellerkia
SEL
Siemens
Thyssen
Veba
VolKmoMnwirk
Welle

Close Pro*.

18318350
155 155
4S0 4*5
442 450

[OXJD 98
m

85.10
AST 485
124 12B50

12050 1

H7J0 I:

2005 2100
Ml 545
377 600
495 515
128 139JO
167 171
220 223
240 241
405 403W 267
391 40050

70050 10330
21050 2B0

244 27520
431 439

CommentMok Index ; I356JS
Pravloas : M8450

HeMnU
Amor a
Enso-Girtzelt
FlimWi SuBur
KX>J».
Kvmene
Nokia
PoWoto
Worts! la

Unttas index : SBMO
Previous : 37X4B

3W0
w

M
125
350

HjwgKon

Rrsahtart

AEG
Allianz Vert
Altana
BASF
Bayer
Bay, HrwJwn*
Bay Venrinsbanh
BBC
BHF-flonk
PMW
Commerzbank
Conti Gvmmi
Daimler-Benz
DC0U3SO
DevhKhe Babcock
Deutsche Bonk
DrwdwSdhk
Hardener
Henkal
Hochtief
Hoechsi
Hoesdi
Horten
Mussel

234 2400
me lisa

§
if ^
332
284 ...
347 3S5
US 455
ajsia

21X20
68050

313
150
457

adl-lfl

351
503

37450
255
101 10B
149 .180
446 43450

19JO 19J0
550 5M
725 725

1850 laai

29^3^
.3.90 1975
11JO 1120
.VO 7J-

Bk East Asia
ilftay Pacific

Kona
ifna Lfafif

_.uen island
Hang Seng Bank
Henderson
HK China Gas
HK Electric
HK Realty A U75
HK Hotels 40 40JSHK Land 7.04 Iron
HK Shang Bank 720 720
NK Telephone 1140 1250
HK Yaumouri 44B 420
HK Wharf US 6.15
Hutch Whampoa 7j5 720
HWOI1 192 0.94

, iiua wa
Jstfdin* Sec 725 720
Kowloon Motor >jo vjo
Miramar Hotel $M 550
New World 72S ZJ5
SHK Proas 120 j
Stdu« 420 410
Swire Poea los 14s
Tai Cheuna 3275 3.175
Wins On Co 2275 125
Wlnsor T40 7jn
World Inti US 2575

Haas Sen Index : 229057
Previous : 231LB4

Unilavar *58 493
United Biscuits 250 261

152 155
War Loan 3ft c 40W JWk
Woolworth 291 305

F.tj* lodes : U10J0
Prevtaas : 1325A6
F.TJ.E.I00 index 1663.18
Previous ; 168A70

Madrid
HIveld Stael 450 450
Kloof 3SSS 3«S0
Nedbonk 5SO 590
Rusolal 3050 2*75

,

5A Brews 1675 1675 1 Banco Santander 1015 1013
St Helena 3700 3650 CEPSA 48550 494
&Q-3Q8 ssb 900 Drogodos JW417."

-

Wtrtkom 2B7S 2750 1 ExftT. Rio Tlnlo 455 4
Htaroetat Em ,8475 KUO
Tehfionku 154J5 161.7

Comoo*l I* Stock index : 1765
previous : 176*

gerael Session Index : 22139
I Prevtaas -. 21439

AA Corps
Allied Lyons
Ar»lo-Am GJd $
Ass Brit Foods
Asda-MFI Gp
Barclays
Bass
BAT.
BMdwm
Blue Circle
Boc Group
Boats
Bond ler Ind.
British Aero.
OrMoH
BP
British Tetec.
Bfr
Burman
Cable wireless
Cecttxjrv Scftw
Charter Cans.
Commercial U
Cans Gold FIoM
Caofcson Group
Councwlds
OataetY
De Beers
DrlelanhrinS
Flsons
FreepoM 5
Gen Accident
GEC
GKN
Glaxo
Grand Met
GRE
Gu Inness
Gus
Hanson
Hawker
ICI
Jaguar

1M
327

B7Vb
301
164
440
774
438
*40
153
345

2S7VS

324
224m
445
340
183
9*

21 VS

2J7
125*

803
170
279
IMS

i8A> r
341
88* u
304 Banco Comm
168 Cfwiholels

790 Cred Hal
464 Erldanlo
443 Fermltalla
363 Flol
373 Generali
238 JFJ
329 MakemenH
332 Itaigas
21 ) tlalmoDIttarl
2a MMIdbanca
233 Monied taon
241 NBA
384 CMIvotll

332 Pirelli

MBn

Pmd*

AECI
Anglo American
Barlows
Blvvoor
Butids
GF5A
Harmony

^ m
1950 1925
1850 1825
6000 6l»
5150 5000
3800 3750

Lands Sec
Legal and Gen
Llovds Bank
Lonrno
Lucca
Marks A So
Mda) Bax
Midland Bank
Nat.WeslAmk
PandO
Pilklnglun
PHMMV
PriKJenttaJ
Rwo l Electric.

Rantlfortfcms
Rank
Reed mfemat.
Reuters
Rover
Ravd Dutch
RTZ
Saatctil

Sofnsbury
Sears HokUno
Shell
5TC
Std CncrLBank
Slumnoose
Sun alliance
Tat* and Lyle
Tesco_

,Thom EMI
T.L Group
Trojolw He*

Ultramar

227
2B2 Rlnasoenie
314 SIP
750 SAJE
470 sma
350 Standa
297 Slet

2U4 MIB Current ladex : 715
Prev)ows:780

u
820
173
280

II Air Llaulde
401 AWtKXtl Ah.
U3 Av Dassault

Bane

.2 B,c
Bonarahi

tS Sffsr
a STT"'
OT chorgeurs
248 CfubMOd
3W oartr
Sf Dumez
25* Elf-Aovltahw
IJ* Europe I

403 Gen Coax
HMJwtt*_ LofaroeCaa® Leorood

ISJ Leslgur
rOraai

„ Martell
Main

581 Merlin
3M Mkhonn
A9A Moulinex

Ooddentaia
Paribas

318
1 Pernod Rlc
Perrier

.
PMBWet

,139 Prlntomps

3451 3450
3612 3451

is;3320 3309
hjjo asm
V7SS 8540
91450 90000
19500 mss

100000 97500
2210 2300

114000 7 150®
196973194850
1470 1457
2980 2380
7740 7551
3455 3528

41480 40350
3845 382
1975 1940
1671 1646
2745 2435
1048Q 10210
2649 2573

810
351
20

12/
422

1013/64
309
440

S3
233
21?
513
IBS
168%
553
47S
212
146
840
227
»

570
344
480
72
62

308

ao
13914

10 1/3210 21/64
]
Rojiotechn

207
460
260
<20
665
154

506
246
303
200
170

Redouts
Roussel Udof
f.-j,nfl

Saint Goaaln
SkbRMSfpnol

164 Telemecan
ThomsonCSF

3.6
TWa'

207 CAC index : mjo
178 Previous :KA.

1650 1649
1500 7550
1730 1B24

222.10 227

447
333J0 343

% 3
a
m s

925
563
450
1040

zro
825 824

369JO 37160

BnjdOXD
Brohmo
Pprmiaponeirw
PetroPrm
vane

Cerdxw 420 4J6
DBS 9.15 9J0
Froser Neave 7jo 7J5
HawPar 3418

"

Hume 1X9
Inchcaoe 3J4
Lum Chans 0-945
Wtataytuv Banking 4j»

OUB
OUE
Shonarf-la

}S
a
HI

Slme Darby
Spore Airlines

S?
5 Steamship
stTroauta
UOB
United Overseas

5"pcre Land
j'pore Press

2-52 154
190 3
3JB 378
188 1-98
9.30 9JO
378 3.98

685 .
7

1J2 125
384 3JA
4.90 4JK
1-30 123

Straits TUm lad. : I274M
Previous : 8*4.19

AGA
Alfa Laval
hto
Astro
Atlas Copco
Sellar
Ballden
Electrolux
Ericsson
Esidte
HanaetAanKcn
Pnarmocla
Norsk Hydro
Saab-Scanla
Somftrfk
Skonska
SKF
SwedlsliMalcfi
VotwB

AffoarsvaeridM Index : 07M
PitvHNii : 71188

145 147
247 241

306
199 ,207
170 172

221 225
162 14

9

ia 152
93 95

141 148

NA —
168 175
M7 fit
285 305
235 242
« W
379 277

nuc
II gonk
II Photo

Bonk of Tokyo
Brkfoestone
Canon
Casio
Utah
Dal Nippon Print
Dalwa House
Oalwa Securities
Fara
Full
Full
FulRou
Hitachi
Hitachi Cable
Honda
Japan Air Lines
Koibna
Konstf Power
Kawasaki Steel
Kirin I
Komatsu
Kubota
Kyocera
Matsu Eleeinds
Matsu Elec Works
Mitsubishi Bank
MltmblsM Chetn
Mitsubishi Elec
Mitsubishi Heavy
Mitsubishi Coro
Mitsui and Co
MltsukasM
Mitsumi
NEC
NGK iRsutatoru
Nikka Securities
Nippon KoBaku
Nippon Oil
Nippon Steel
Nippon Yusen
Nissan
Nomura Securities
atvmpus Optical
Pfoneer

ACI 380 34
AN2 160 i;
BMP 7,26 S
Baral 4
Bougainville 3.10 3.'

CottsMver 584 52
Comalco 230 11

CRA £60 5>
CSR 3.15 U
Dunlwi ACS A1
Elders ml 2S5 It
ICI Australlo 4JQ 4J
Mogeilon 2 1J
MiM 181 U
Nat Aust Bank 480 48
Nows Cun# W» 10J
N Broken him 2JS 13
PoeeMan L9S 19
Qld Coal Tnal IMS IM
Santa <25 4.1.

Thomas Nation 358 35
Western Mining ilfl 52
Westaoc fianMna <70 45
Woodsid* 124 12

AM Ortflnartas index : 129788
Prwfoue : IVIJI

Altai 430 440
Asofii Cnetmcol iqso 106O
Asonl Glow 1U0 10

Shu. .at*'Chemical
Sony
Stanltamo Bank
SumHomo Chem
Sumitomo Marine
Sumltixrto Metal
TalteiCofP
Tafsho Marine
TokedaChem
TDK
Tellln
Toklo Marine
Tokyo Etac. Power
Toppow Printing
Torav fnd
Toshiba
Tovota
Yamafcfii Sec

Nikkei 225 ; 2234428
Prevtoui :m
Now index : U3U6
Previous ,» 18MJ7

1300 T320
1160 1190
932 953
1160 1170
645 645

2IS0 2140
1680 1710
2090 3140
4910 5050
3080 3050
3800 3830
11* 1210
1310 12®
1030 1050
1240 1260

17700 17500
1660 14*
ma sro
328 330

2100 2VW
611 635
535 532
4900 4980
21* 2190
I860 IT-
28® 7
951 MS
548 563
HD NO

lOOffl 5610
690 703
1438 1470
1030 1030
1950 1900
900 883

1790 1790
945 9®
1120 7710
419 430
549 570
690 7W
3340 34*
990 1000
23* 'ZSfiff

11* 1178
959 970
970 905
1630 1650
4570 4700

758 771
1100 1090

1000 1010
9* 931

ZBJU 2900
42* 4M»
720 737
1810 18*
6150 6300
1620 1660
733 745
662
1830 I860
1720 inn

Zurich

iGvr
mate*

AcHO
Atusulsse
Book Leu
Brown Bovort
Clbo G«W
Credit Suit*
Electrowett
fmcrdfeoouitf
Jacob Suehard
jclmall
Landb-
Moeuew
Nestle
Oerllkon-B
Roche Baby
Sandar
Schindler
Sutter
Surveiflanat
Swttsalr
SBC —
Swiss Reinsurance 1760 l__.
Swtts valksbank 1B75 1910
union Bank 3625 3758
Wtmerthur 4800 49?.-i

Zurich Ins 5200 55DQ
SBC fadex : 54178
Pnvioa* : 51950

: not wfed; NA: not
mtaUoWti xdi exdividend.

Non 17

Canadian Uoda riaAP
Sriwfltoc* Nigh Low 2 EM Chgc

fe f3 W1 *

5159k ISM ipir- Vt
SI2VS 129k 1210— H
115 l5 15 — Vi
SO* 2V* 331k— »“ *»-

230 212 — 9
1W. 1W4+S6

40 +4
11M— M

14149 AMI Prce
13353 Aonioo e
500 Agra IndA

36878 Ait Enerov
2108 Alta Nat

9Ataomast
28740 A Boride
ISBMAtaOlf
14600 BCED
183D0 BP Canada
72335 B C Bancor
171751 Bank NS

400 Baton
231473 BCE
121do Bntmalea
_M0 Brenda M

1BCFP1278161
5200 BC Res
6700 BC Phone
1DU0 Brunswk
7®BBuddCBn

32756 CAE
20MCCLA
31400 CCLBt
3570 CamNor
98375 Campeaut
57616 CDC
2S15CNDrWeSl
2800C Packrs -

433 can True*
1104 C Tuna

177798 Cl Bk Com
148857 CP Lid
J84792 CTiro At
5700 Cora
l218 Cetcneae

21 Cetane* lp
2795 Cniri Cop
liaoocfneptox
aoOCcnwsStA

10QOO Cciasfsn. R
1KB Crtmmx
SXOOar Rita
133m Denison A p
37200 Dentoon Bf
moDerfon
4seODkknsn Af
41218 DofqscuW Donohue
200 Du Pent A

5«wdvIma
SS3T3 Encor
9700 Eouty 5vr A
3100 FCA Inti

61587-pienftraee
33800 Fed Ind A
MOD Fed Plan
JWFCffvFIn

10400 GettalSA
S00GE Canada

1Q2S0 Geoc Como
3500 Gibraltar
18*0 GcWearpf
2300 GL Forest
500 Hawker
6300 Haves D
7773 Heel Ititf

72600 HemtaGkf
7722 Hatllrw I

5® M Bov Co
73fUlmasooL
75miMOt
50100 Inland Gas
6*01 Corona a
10015 inti Thom
101* inter Pipe
468IDSCP

48001wen A (

JWBJanflock
SMOKdsnrH
16000 Kerr Add

170 LaOatl
~Locm
LootawCo

1650 Linnontcs
93180Magna At
IW77 Mckm H X
455Maritime I

>0331 Mark Res
lVSOMtnnova
•to* Motion A i

9000 Nabisco L
242913 Noranda I

39400 Ner«n
120953 Nava Corf
ttnONowscow
65722 NuWU sp A
1000 Oakwood

m
241
521
An cx

inn nv,
Wllkfc 11
S36Sk 359k
I19V* 19%
Slflk 14Vk
51856 Uk
85 85
D5W 25V.
111 11

in-
191ft

531

SS
5^1

31
6W
8M

1-4VU— va
ins +m

Ih31+1
64k— V,

81ft— V»
Blfa+ «•

URk— 4b
141k— V,
#4k— It
ie*
1316

555 55 55 — 1

WKj 5 51ft + Vi
5171ft 17 17 — Ik
SI9tk 1f4k 194k— *h
Slflk 12V, 13M+ n
STVi 9U> 9’A— U>
*!» 17 17 — W

221ft 22tft+ J

10% 10%— 1ft

131ft 13M— Ik
10 —4k
56 —1

1ft 101ft

_ 131
SSWi 5 5 — »k
490 4M 480Mb Me Mk+ Ik
saw Blft BW— w
S2ZW m 32%
527 27 27
S25M 55W 251k— W
ait Bift svi+tb
an «4 m
SSW Sift Sift— M
M2 114k 12
MOW 191ft 19W— 4k
*13 ITta 13 — Vk» B*k * +4k
5I4W 1416 MI6 + *
S14W M Vt u*k+*k
SU 74 14
1M 145 145-5
gift 91b 9!ft— W

,S78k 7Va 7Vt— Vk
*43 421ft 47ift + Vft

519Vft 19Vft 191ft+ W

TSE 3io index:

sum ion
118% 18%%
8S

rt

*1148
SISVft

*48
S11

JOW— w
18ft + ft
16 —WBW— W
181ft+ v,

2SVr- M
llft+ 48
12ft + ft
47*b— ft
I0ft + ft

16
aw
MW
23
10*.

12

47ft
10ft ..

«1ft 40ft 41ft + ft
510 10 10
sioft 10ft mb— w
*15ft 15ft 15ft
ST5W I5W I5W
SIBft 18ft lBft
*24ft 2416 34ft- ft
*12 lift lift— ft

10ft
—

5ft
9ft
18
14ft

9ft
18 ft ....
aow 20ft— *,

Offt 30ft 33ft—1ft
S21ft 21Vb 2138— H
*17ft 16ft lMi— ft
,58ft 7ft 8 —ft

V* ITk-ft

2* 230 230 —20

*11
Mft
S9ft

SI 8ft
*1431
S9ft
Slffft

sai

loft— w
£b- ft
9ft- ft

!2ft=a

i^
+v*

SriwStori

30243 OMnwg Af
18900 Poc W Airin
ssOPornour

11200 PanCon P
500 Pembina

5000 Pine Point
160386 Placer Dm
11100 Que Stunt a
<500 Royroc* t

10255 Redaatti
SS®1 RouersA
7000 Rogers Bf

104438 RvTrca A
69080 Rarox
OT0S««roli
67Z0 Scorn I

32567 Sears Can
900SHL Sratm

11600 Selkirk A I

31556 StieH Can
<000 Sherritf
20600 Slater Bf
6900 Southern
WWW Spot Aero I
2206051*101 A
11420 Teck&f
ASP) Tax Can
56700 Thom N A
172037 Tor Dm Bk
2*58? Tonsfur B /
lOOTntiMt

20766 TmAlta UA
158006 TrCtal PL

600 Trlmac
6875 Triton A
25077 Trieec A f
27600 Turbo

90s UniaurpA i

4241 CTEntpris*
400 U Kena

100800WeMrriln
SlSDWeafan
llDOsvvoedwd A

tigh taw 3 PM Chg.

520ft 20 »Vk- ft
*17ft 17ft 17ft +' ft

7ft 7ft-' ft
534ft 24ft 24ft •

*15 15 IS -k.W
*72ft 13ft 13ft + W
516ft 16 l«Vk— W
340 32S 325 -n$
»«r 914 914-r- ft
*9 8ft 8W-C W
520 19ft 19ft— ft
S19ft 19 19 — ft
513ft 13 13 —ft
56ft 6W 6 ‘A— W
345 XJ0 330 — 4
59*. 9ft 9ft + ft
*7ft 7ft 7ft— ft

877ft 17ft 17ft— ft
*20 20
S32W 31Wa 5
55ft 5ft

SlSft 17ft
813ft 13
518ft 18ft
*3414 33ft
526 25ft
*28 27
*24 21W 23ft— ft
SHU 24
512ft 12ft
S28W 27ft _ .

SlSft (4ft 15 ft
345 32 365 -

J15ft J5Jk 15ft+W
523ft 23ft 23ft
63 61 61 -2
eft 5ft 5ft— <4
S9ft 9 9W + Ww» xv. Mb- w
59 Bft 8ft— ft

S3Zft Jfft 31ft— V,
Mft Sta 5ft + ft

Total solas 16.I43JZ3 shares

»oon Prey.aesc
2.91640 2946.20

AbtL

Stack—-y. Bonk Mont
27900 BombrdrA
74424 BombrdrB
B600CB Pak
81240 Cascadkt
3191 Can Bath
1654 DamTKtA
lXWfWntTrst

75656 NafBkCda
3900 Naverco

44550 Power Gov
6419 Provlga
3900 Renew Entr"* IdtandA1400 Rftn.—,

68630 Ravol Bonk
1450 StetaibrgA

14170 Viaaotrun nn
Tefal Salas saaM share*.

HJoh Low Close Chg.
25V, 2Sft+ft

S07W B7Vs 07ft -

*®7ft 07V, 07ft * ft
14ft 14ft + ft

506^ 06Vs OiYj
*16ft Wk 16ft + ft
516 15ft 15ft + ft
CJ2*. >2ft IJftl ft

SlOft 10ft 10ft + ft

5!L >* 11 '

*1314 12ft 13ft t- ft
«Bk fflPfc Dtft+ ft
*10ft 10 10 — ft
*»*. tai- lot*
saw 7PU 27ft— ft
*3lft 31 31- ftMOW 09ft ID + ft

lodiistriali Index:

Ctese PrevJow
15J1J3 1J21II

%

i:
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j lor a Feisty Irishman?
_ _ . ... « I !* *!

"'S LONDON
^.ptostian iv ofUEFAsju^ofappdb plaining, and
wberajs thafu 01^ n**1 month a contrite soc- Let me tell

to tmernai a: cei^lMwffl plead before you for*
A—*

1 since WorirnK
116

ov* enabling him to reach 1w War if* emotional high point of his life.

T% .
Liam Brady's crucial asset— ti*II0Q

JTclrjp,..
“&•— ba$ deserted him. The Ir

confer^,,.

,

Rob Hughes

come a symbol of unforgiving rule, theatrical impostors, diving to coax ing has for years

Leniency would take a lot of ex- protection from referees.

ingBrightens Knicks

oiecuon Iran rcterees. (the master of it, Claudio Gentfle.

Brady is not a diver. He would got away with fracturing incchee*-

..-j/-. .-.i.. i k«s«w> «r Hflirihiir? s Lars BustruD

By Ira Berkow
Sew Y»rk Tin it* Sen in-

NEW YORK — “Robert Par-

ish said you’re a new Patrick Ew-

ing," a Boston reporter, who bad

just returned from the Celtic

his business suit. They i

_

Humility is not natural to. him mission during the 1966 World
ritber. At S-foot-7 (1.70 metas), be Cup, later got his retaliation in

has needed a certain bdligcrencc to first. Thai might sound Irish, but

last 13 yeans in international soccer, who began Pelt's destruction? Bui-

uui 1

1

win

double the crime. He got caught.

Yet this is the same Brady who

can display a heaven-sent talent for

orchestrating the movements of

colleagues and opponents alike;

as expelled from a

playing school Tor

indulging in soccer, and later, as a

sweat a little for their victory- It

wouldn’t be until after two fur-

ther losses that the young Knicks.

with their young head coach,

Rick Pilino. would finally win

their first game of the National

Basketball Association season.

On Saturday, the Knicks de-

mates affectionately call the

Beast fled downcourt to deflect a

drive shot by John Lucas that

might have tied the game again.

It was the Knicks rust victory

in six e-iwim th's season and their

first in 12 games stretching back

through the end of last season.

with Brown's severe ways; he was

confused by Ihe confusion of the

comings and goings of a sloppy

organization; troubled by front-

court opponents as big as or big-

’
r tougher,than heger, os tough as or l_ „

had known in college; and both-

ered by sort knees. As a result, heiwJSMs
"SHCi: s&Ss5s=
.“ShESMl?

siSSaa: -.*“****«
um-

condemns ,

,sllPa* But he will ask your

ecostofbasiS«
p?a,,4

sxaa&aZ that in his distinguished
nr* o. . tOOdohH -

'JJSi 01 basic FaVj <« ^ m mhungHisoea

ires Saiurdav career* °Mnprising 67 international

die cost -ass* his republic has only this: cost of
1110 uas on.

goun nnVZf^ once reached a stage Bkc the

hl \ pean championship finals.
b.
"

’eterendtuD^I —m .i ..... ^

to

rcent ..

es will go uP*sar<K

iierii

Ireland wiD be there, but Brady,— your clemency, will noL
' to last, he would be side-

Eried by a four-maich suspension

1T1 Rn' imposed by UEFA's disciplinary
*** °WUt commission for his violent rctalia-

1 soldier in Moslem w tion against a Bulgarian in October,
tosses said, in a

** iffbehooves anyone, least of all

apiial
n,”'» someone who advocates hard-line

toQ’wcrewalKw. - j justice to prevent soccer anarchy,

itnesses said. It *2? suddenly to become weak-kneed
t Lebanon. Ahmnii& a*>oul weighty punishment And if

this is the new, tough policy of
sueeibaiiW i icc a r* „n r«, i* .

nan? to end nZITilEP Hus is the new, tough p. wraastreeihaafc, UEFA, then Tm alitor it

hem Lebanon, a
TnMS “* ^ Mad-

irades whenSnaS* BCSS “ everywhere, with misbehav-

achecknoinTrtSS? ior on the field a acheckr^nTJu
81

!® i°r oa the field a catalyst to hooti-
P°uh. the poba ganism off it The way we are going

the only safe finals in West Germa-
ny next summer will be in sterilized

stadiums without audiences.

- Last Friday, your disciplinary

w :*u*e Knaric^ ^ colleagues dealt with three dozen

wdanons- Thdr duty was thank-

pp» KSTiffi

® of Cocaine
ior Mike Roark admits

in sick societies,

mere sports ad-

thosc whose
of culpa-

Korea Coup

„j before die atrocity of

I'm sure the three of you will be

good men, honest and true. Your
task, 15 onerous. Brady could be-

lle to Dublin's youth.

, l away to Anenal at 13, he

later became cherished in Italy for

Juventus, Sampdoria, Inter M3au

and AscolL “Liam isn't robust

enough to cope with the treatment

ihcy'U dish out," warned a noted

predecessor. “I survived because I’m

a big fellow. I took some real ham;

mermgs, but I gave a bit of it back."

That observation came from John

Charles, the “gpnile giant" of Turin.

Brady enjoyed seven years in Ita-

ly, immersing himself in the lan-

- when Ewing sank his mt

thought I played range baseline jump shot.

The exchange occurred Iasi u£
wed. after the Knicks had come pounds (2.15 meters. 99.7 xjio-

bS* to mike the Celtics finally grains) or so of the man his team-

gnagg and the culture. StillJie
jiuz-

1 Lilians. Brady's Samj

Liam Brady, bursting past Mkhd Piatim in an aO-star match.

^position pam issued 1

arty’s presidential candi-

ating the tension in wta

Jenocratic Pam- of Kin

>, rebellion, jeoparding

SCOREBOARD
Hockey Football

’, .Ui-VUIl'U. jwpm UlLUIJ _ _____

e and ether "inhuman? NHL Standings
liso called for a pubhc -

in the coup, the dostn

College Top-20 Polls NFL Standings

l IHIIJlia. UIHUJ O

president, Paolo Mantovani, played

cards with him for hours trying to

find the core of the quiet Irishman's

motivation, to see what if anything

could stimulate fire and pasaon.

Italians couldn't fathom him any

better than Brazilians did in Dub-

lin last May when, almost wholly

left-footed. Brady bewitched than.

Adversaries from 25 countries

(and often his managers) suspect

an apparent weakness: He drifts,

becomes detached, then awakes

with match-winning effect.

The late Bill Shankly. Liver-

pool’s legendary coach, used to

purr. “Defenders feel Uam brush

the palms of their hands as he e

by, but they can't hold onto E

Great occasions are made Tor great

players like this." Just so: It was

genius brushing past- Great dub
nights he has had, but the Irish side

of his nature threatens his one great

Irish occasion.

He has had to quell the impulse

to go looting for a fighL You gen-

tlemen need only look at your re-

cords, a long way back to be sure:

Never before had he been sent off

in Irish green.

But he was suspended after two

yellowcards in the 1984champion-

ship qualifiers. And he was sent off
1 1

. .1 .Am a nin.

Yes, he may have always played

that way. but it seems that now be

is playing harder.

Is he simply healthier? Or hap-

pier with a new coach and an

aggressive new system? Or
pleased to receive the bounty of

Mark Jackon's feeds?

Whatever, Tor many observers.

Parish had a salient point: It ap-

pears to be a new Ewing.

And the old? A scene comes to

mind. It happened about a year

ago, also in a locker room and

also after a Celtic game, although

this one was in Boston.

Hubie Brown was teetering at

the edgg of his plank as New
York’s coach. The Knicks had

just lost by a wide margin, and

although he had scored a bunch

of points Ewing had not been a

force on the boards or in blocking

shots or in any other significant

pan of the game. But he was

smiling and the focal point of

from rampant mediocrity.

He won't do it alone and, most

likely, he won’t do it with the

present Knick cast. But he is con-

tributing toa vitality that is infus-

ing the team.

“Look." an

reporters' questions.

Brown 1ooked across the

cramped room at the Ewing con-

clave and shook his head. “He

thinks he was the star of the

game," the coach said. “He
doesn’t understand."

Soon Brown, for all he under-

stood, was gone: his replacement.

Bob Hill rame and went. And
now there's Pilino. And_ through

NBA scout, at

courtside, said last season. “Pat-

rick gets a rebound and throws

the outlet pass and tiien stands

there and admires it-"

And so with the new Ewing, as

Parish and others have character-

ized him, it was less the tiebreak-

ing shot against Milwaukee that

impressed than it was his subse-

quent charge downcourt to add

his brick to the defensive wall in

the last minute.

It was Ewing who chased Larry

Bird to half-court recently when

the Celtic forward was trying to

control a poor pass, and forced

him to commit a turnover. And it s

Ewing who is demanding the ball

in the hole in the crunch of the

game, demonstrating a leadership

that may bring a bit of joy to his

young coach, as well as to the fans

and maybe even to a steely execu-

tive or two in the board roam at

Gulf & Western, the folks paving

Patrick's salary (in the neighbor-

hood of S3 million, possibly the

highest in the league).

Ewing still makes the errors of

a callow newcomer and he still

sometimes bounces a basketball

as if the carom is as uncertain as a

1Am W.U. a * •*“— —
football’s, but he is unquestion-

il all there has been Ewm®.
abW better than ever.

nSt the Knicks from losers to siasm hold up? Will the Beast

become at least enough of a force

to fulfill his promise as the top

overall pick m the 1985 college

draft? Will be help pick up the

winners overnight. It didn't hap-

pen. He had so much to learn.

Besides, was he good enough.

k^==T Brown
,

d

agjrggya
amtat.

Pfwi Wwnatmnd

ishmer.t for past mihian

s scheduled for Da. It

through the coup, ha

(!, his chosen successor, b
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Edmonton 10 6 2 72

Cabary 9 7 2 20

vnhnlpeo 9 7 1 19

Los Anodes 5 10 2 12

Vancouver 5 10 2 12

MONDAYS RESULT

1. Nebraska (32)

2. Oklahoma (30)

X Miami Fla IB)

4. Florida State :

5. UCLA •

A SrrocuM
7. Notre Oame
8. demon
9. LSU
10. Auburn
It. Michloan Slate

13. South Carolina

13. Oklahoma State

U. Georgia

15. Tennessee

16. Te*as AAM
17. Alabama
18. lowo
if. pmsburah
2a Indiana

0—3

. -hird mteraatiiMl as-

-ejn and Mediwnagi
B
u handle four m®®

f«n-—brg-*

Mil lord], Peterson (21, Gavin (4);MCPhe>

«ft, NUan (5). Shots on Boat: HarWort (on

Roy) A-H4U-30.- Montreal (on Uul) 5-13+

NHL Leaders

-neuberc road
.
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total points, based oe15 for Brsm^^^
second, etc. and lost week's ranblnan-

1 . Neorasko (ID IB-0)

2. OMonoma 137) (10-0)

1 Miami, Fla. (1) (S-0)

4. Florida Stole (Ml
5. UCLA (M)
4.

Syracuse (U (MMM
7. Noire Dame IB-1)

a Clemson (9-D

9. Auburn (8-1-11

ia lsu iM-i>
It. Michloon Stale (7-2-1)

13. South Carolina (7-2)

li okumoma Stale 18-2)

14 Texas AAM (7-2)

is. Tennessee (7-2-1)

16. Georgia (7-3)

17. Pltishurah 17J>

IB. Southern Cal (7-31

If. Alabama (7-3)

2a lowa (8-3)

(
’Xw^«>n' «*lh the ArnwlOT^cBtaali;

r.-nrhr- Association, teams on proballon or

htvincd from bowl comMlIllon ore InettplWe

bv UP). Those loams

are Mississippi and Tenas ChrlWlan.1

as an Arsenal player after a run-

ning tussle with a Hadladjuk Split op-

ponent nine years ago.

Now bade in Londoa, with West

Ham, Brady thought he had con-

quered his temper. UEFA is bound

toshow his lapse wiD not be tolerat-

OSU Fires Coach Bruce; Athletic Director Quits
— . • r i I ,Hm<nicMllnn “Of Brace, he said:

The AuoriatedPm*

COLUMBUS. Ohio — Earie

Brace, who had the best overall

record among Big Ten football

rector, quit in protest after an-

nouncing the dismissal

Bay said Brace’s firing would be

effective after Saturday’s away
- i_ i .««

Ohio State is 5-4-1 following

three straight defeats by a com-

bined 10 points.

“We thought we’d have a good
’ —a

season,”

900S IBM iw a v 6A>M»t •*

sian. an Albanian and a Portuguese.

But only Brady is deprived of the

European finals. Justice in this case

urill have sfighlly misfired- The in-

equality would disappear if his sen-

tence began after the championship.

Alternativdy, since he is no pau-

per, UEFA could make a positive

example by ordering him to play

xbe European chamnionshn) for

administration.” Of Bruce, he said:

“I think he's done a whale of ajob.

Hisrecord isamong theveiybest in

the country.”

auu, Bruce's 80-26-1 record was traxs

some among Big Ten coaches, and his 56-

have 17 in-conference marie was second

3e this season a’ little longer only tothe 59-1W of Michigan’s Bo

than you'd expert." He then allud- Scbernbecfaler. His prwous eight

ed to the decision by the university OSU reams played m **”?**•

not to appeal to the NCAA for the nmg five, butwerc 0-2 m Rose

reinstatement of wide receiver Cris Bow& His 1979 and 1984 reams

Carter, suspended for accepting won BigTen titles and the 1981 and

CvmpiieJ fcr Our Staff Frum Dupaichf* threeTDs and running for imother. money from an agmL

ssem st— *— •»** *- J— Edward Jennings, told him now, he said m referring to

that he had been “under Bruce's record. “I mean, what do

Broncos Defeat Bears,
31-29

threeTDs and running for another.

twice rallying uie l/cuvci uiuui*« y

Nfond^
his^^idousness (rf authority, and the Chicago Beara Monday, mghL

c ISSSWA- .4.1 Dwwl., nrbatw. Thl» I01IT1S COld A44 209 iB2 Vr^v’ whatev-
“ The uims comhined 'for' 885 311 yards. Chicago htf 446 told

: sss-SSki rssi?«sa sssSfsg
^"idlfclSE: p^foroffenSa" (UflAF,

pressure to make a coaching

change and that we had to do that,”

Bay, athletic director since July

1984. said he resigned because of

"philosophical differences with the

you have to do?

“Tell him not to worry,” he add-

ed. “I'll take the athletic director-

an and hire him up

ml them up.”
ship at
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512 28
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Boston
Sacramento
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t_A. Clippers
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733
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OBSERVER

IntestinalDisorders
By Russell Baker constituting fully digested paper

—Senator Orrin it -would be as crisp as this
-1 ’natch says there are gutless morning’s newspaper,
wonders at the White House. Presi- 7* Hatch chides press for wasting
wit Reagan says there isn't a sin- energy on X-ray issue instead of

gutless wonder on the premises, pursuing Helms’s charges.

Since these two usually see eye-to- Helms is outraged by requests

eye. this is a big, big stoty. to name gutless wonders revialed

In Washington, the man who ty kaked X-rays. Says letting the
makes the first accusation is usual- worl<l including Moscow, know
iy in the catbird seat, so that nor- wh°m tophone at the White House
ntal play would go as follows: when you need a gutless wonder

I- Hatch accuses White House of would endanger national security,

harboring gudess wonders. 9. Reporters hurt inaudible ques-
2. President denies charge. lions about gutless-wonder charges

INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, NOVEMBER 18, 1987

3. Hatch sees cover-up, calls for as President and Mrs. Reagan
investigation by Committee on board helicopter. “What is your re-
Gudess Wonder Activities.

Since Hatch and Reagan a

ply to Senator Helms?” shouts re-

are soul porter. President, smiling genially.
mates except on the gutless-wonder replies, “So am I.

question. Hatch cannot very well C
accuse Reagan of a cover-up, so on
Move No. 3 the best play is the 10. Attorney General Meese ad-
“Here-in-My-Hand Vanallon." mils under oath and grilling by

This requires putting another Senators Kennedy and Metzen-
senator in play. This must be a baum that X-raying White House
senator who is fed tip with Rea- staff intestines for security pur-
gan’s namby-pamby surrender to poses was his idea and he is proud
dangerous moderates and who has °f it- Too many cunning people
nothing to lose by putting the boot know tricks for beating the lie de-
to the president, like Jesse Helms, lector tests, urine tests and blood
Play then proceeds as follows: rests, and come prepared to cheat

3. Helms claims that X-ray evi- on lhem- says Meese.

dence proves Hatch gutless-wonder 1 1. Former President Nixon
charges correct. Waving a large err- makes sensational discovery while
vdope, be says he has here in his strolling on his estate: a hollowed-

hand a full set of barium X-rays out pumpkin. To his amazement, it

revealing the abdominal content of contains apackage of X-rays. He
everyone in the White House. An calls the FBI. Thus is born the

impressive number. Helms de- fantastic story of “The Pumpkin X-
clares, show no intestines whatever.

4. White House orders an inves-

Rays.”

12, Helms admits his set of X-
tigation to find who leaked highly rays is missing, but has no idea how
sensitive siafr intestine data to they could have gotten inside Nix-
Hdms. Denies any X-rays were on pumpkin,
positive for gutlessness. 13. white House appoints blue-

ribbon commission to study gut-

e n in j less-wonder affair and report fully.
5. Bob Woodward reports in

Washington Post that late CIA Di-

less-wonder affair and report fully.
5. Bob Woodward reports in .. „ . .

*

Washington Post that late CIA Di- ,
14 Comnuttee says FBI analyst

rector Casey counseled president
found way one or the pumpkin X-

against barium X-ray tests, arguing
n^s nc8auv"e-

thatany evidence of dStoyalt&iS g" ***
J*
^ “j*

chewed 12 times before being swal-

lowed, would be too digested to be
ask reporters. No. saysFBI spokra-

legible by the time ttestomadr jujm^ whoew took the

rewarded it to the duodenum, un-
X-rays didn t know what he was

less etched on metal or glass.
doing. “He missed the gut section

6. Former Defense secretary

Weinberger denies rumor-column S01 was the Irver and lights,

report that he was the one who 15. Meese admits he personally

wanted the X-ray testing program, took the X-rays to avoid possible

Insists he never told the president leaks to press by X-ray technicians,

that “Star Wars” research, besides l6- Rqecluig pleas that he Tire

providing an umbrella against nu- Meese, president hugs same, prov-

clear attack, would also produce inS himself a Meeseful wonder,

technology for so beautUuIIy re- York r,mm serme

Richard Attenborough’s ’Cry’ for Biko
By Dcsson Howe
W/ukuif’iiiii Pint Smite

WASHINGTON — There is

still a little of Africa in Sir

Then, says Attenborough. “She

told me to‘make it strong.' I loved

that."

So it was with surprise that he

Richard Attenborough's face, the "sad P«ss accounts <poung van-

last pinks of a white man caught ons Azanian- People s Organiza-

in Zimbabwe's summer rays. And u'on, or AZAPO. spokesmen who

the hair is so white it seems to threatened to “wipe toe film off

ignite in Washington’s sunlight toe screens of the world if per-

You can imagine how he must caved misrepresentations were

have looked hitched up on a not remedied - among

camera platform, hailing through that the Biko-Woods friendship

a megaphone to the gathered was exaggerated and the history

black extras. °f lhe Black Consciousness

“Gentlemen, we need another Movement trivialized. Further re-

shot of the police massacre, please ports claimed that AZAPO made

be so kind as to return to your Attenborough re-ear t his nim to

shanty stations.” its liking

Massacre as in Soweto, and as
“Not one syllable, not one

depicted in Attenborough's new
I fin-

fiS “Cry Freedom.” Shot for ^tt^l^vs AfttiilS-
S21 million, primarily in Zimba- J&kSSL
bwe.it is the 63-year-otd producer ®J8jj

sgjssdhsa? ?

Freedom" reenacts the friendship

between Donald Woods, a white, ^ ^
liberal South African news editor, SEJMSJSJJn"

Briley - who also wrote “Gan- *alua£1' m thc sx^e for fre®-

SLsSMW'S T** Peter
°?-

1

“Asking for Trouble." JSSSSS*-
**

J2* “Sar2»*; As for the friendship question,
unagery of Gandlu, the film

Attenborough, “First check

RtfSiTlE Doaldd &* {cr **
tme of South Africa as a police q^qoo [about $42,000], he sent
S“ IC

' to Ntsiki This is a man that came
“1 think that’s inevitable," says out of South Africa with 200 quid,

Attenborough, who was starting a with a wife, five children, from a
seven-month worldwide promo- iife of opulence. To malign him,
tion tour in Washington. “One saying be really didn't know Sieve
must reach the unknowing, the anH that he climbed onto the back
uncaring, and even those who of Biko and made a fortune, are
would advocate the furtherance both by my own personal eye and
of the present regime. You’ve got ear palpably untrue."
to stand up and be counted.” Shooting in Zimbabwe, with
Three years ago he met with the energetic participation of the

Biko’s mother and his widow
Ntsiki in South Africa. After he
told Ntsiki of his plans, she ex-

cused herself to talk with Mrs.
Biko in Xhosa. “When she fin-

ished, Ntsiki said, 'Mother and I

would like you to make this film

for two reasons. You have gone to

the trouble of asking us and sets

ondly, because Donald is Steve's

greatest friend.'"

the energetic participation of the

government — it financed ap-

proximately 20 percent of the

budget — was “wonderful," At-

tenborough says. “The thing that

knocked me on my backside more
than anything else was the total

lack of rancor among the black

Zimbabweans," he adds. "The at-

fbrtoe fonner white regime.
^

When unknown saboteurs at-

£>&vy
.

:v: -

• \

Jbaf BdotWriM Mfcriiopon tot

"You’ve got to stand up and be counted.”

a destroy the set of he clouted the policeman on the

xxLs’s house, “we were chin and ibe fourth time, of

/ous, needless to say." course, he was killed. And he was

tempted to destroy the set of

Donald Woods’s house, “we were

a little nervous, needless to say."

Pretoria, of course, was suspect-

ed. The Zimbabwean government

provided Alienborough with se-

curity guards and nothing further

occurred.

As for his filmmaking tech-

niques, Attenborough is the first

to admit he’s “not a pyrotechnical

director. Staid, I suppose. I am a
storyteller. I’m not making ‘Police

Academy* or ‘Beveriy Hms Cop’
or James Bond. I am making a
picture that nobody wants to

make and nobody’s going to see

— they always say that," ne says.

And choosing a subject like

Steve Biko has its creative prob-

lems. "Oddly enough, Biko's life

was singularly undramadc," At-
tenborough says. “He was arrest-

ed four times.Twice,hewas taken

in and just let out. The third time

laid back to the point of, you
wondered how he stayed awake.

“He’d go to meetings —- stu-

dent meetings and so on — and
he'd lie down and the meeting

would go on for two hours, and
quite suddenly, after two hours,

he’d sort of slowly get to his feet

and within four minutes encapsu-

late the entire argument, propose
a compromise or whatever. Now,
you can't have two hours of Steve

Biko fast asleep."

He made Briley write II drafts.

Attenborough also wanted des-

perately to find an African to play

Biko. He searched unsuccessfully

all over the world. He was think-

ing. he says, “He’s got to be 29 to

30, six foot one, as good looking

as the young Sidney Poirier. He’s

got ro have intellect and humor,

dignity, total credibQiiy. He’s got

to have charisma. If you’re not

captivated by him then thej>rc-

nnse of the movie collapses.”

Eventually he turned to the

American actor Denzel Washing-

ton. Attenborough had been cap-

tivated by his performance in "A

Soldier’s Story
1
and had seen him

on tdevrstew in “Si. Elsewhere."

They met in a New York hotel

and “2 told him about the movie.

And he got up and started wan-
dering round the room,” Atten-

borough says. “And he ended up
in a corner by the mantelpiece

and he leaned back and listened

to what I was saying. And his

listening was an inquiring listen-

ing. And I knew."

There was one snail problem. !

“I said, ‘You can see Steve has a
little gap in his teeth, which you
haven't got.’ He gave me a grin

and said. “You wanna bet?* And
he bad it done."
Washington, Attenborough

says, “has probably thc most in-

tense actor s concentration. Com-
parable to Ben Kingsley [star of

‘Gandhi’]." And Washington, he
adds, “looks staggeringly like

Biko."

Attenborough has always felt

“very passionately, very deeply

about prejudice, persecution, in-

tolerance and so on." It came
from his home life as the son of

Frederick and Mary Attenbor-

ough, who assisted refugee
Basques during the Spanish Civil

War and European Jews before

and during Worid War IL
Returning from school one day,

Richard and and his brother Da-
vid were told there would be two
new family members— Irene and
Helga Rejack. “So for eight years,

during the war and just after, my
brother and 1 had two German
Jewish sisters,” he says. “So it

doesn't seem exceptional or un-
natural to me” to make socially

conscious films like “Gandhi” or
“Cry Freedom.”

“I don’t do what they did,"

Attenborough says of his parents,

“but I am granted this extraordi-

nary opportunity to work in a
20th century art form, which has

possibilities of communication
(he like of which no one has ever
dreamt of.And if 200 mfllkra peo-
ple see ‘Cry Freedom' and it

touches 10 percent of them. I’ve

made it."

PEOPLE

Rockefeller Fund Widens

Award Program in Asul

David Rockefeller has affr

nounced a new philanthropic pro-

gram for Asia in connection with

the Ramon Magsaysay Award

Foundation. Speaking al the din-

ner in Bangkok for the annual

Magsaysav 3wards. Rockefeller

sard that the Rockefeller Brothers

Fund, from which he is retiring as

chairman, would set aside income

from about 52 million as 3a endow-

ment for Asian projects. The meet-

ing gathered together more than w
holders of the Magsaysay prize.

named fora former presidentof the

Philippines. Since its founding in

1940, the Rockefeller Brothers

Fund has given S17_5 million to

Asian projects, including the Mag-

saysay Awards, which ii estab-

lished in Manila in 1957. Beginning

next year. David RockefeBer Jr-

who is taking over as chairman

from his father, said that the award

will be raised from 520.000 to

S30,000. This year’s Magsaysay

Award winners include an Amen-

can-bom priest, Richard WBfiKn

Timm, superior of the Holy Ci\Js

Fathers in Bangladesh; Dr. Aree

VaJyasevi* a Thai nutritionist;

Diane Ytm-peng Ymg. the editor of

the Taiwanese publication Com-
monwealth; Hans Bague Jassm, an

Indonesian literary critic and

founder of the Center for Literary

Documentation in Jakarta.

D
Rudolf Nureyev returned to Paris

'

Monday after a weekend visit with

his ailing mother in the Soviet

.

Union, ms first trip to his home-

land since he defected 26 years ago.

Jessye Norman, blaming poor

acoustics and insufficient dressing-

'

room facilities, canceled a concert

in Milan at the last minute Monday
night, sparking angry protests by

!

ticket-holders. Norman’s entou-

rage reported that the singer had

arrived at the Teatro Nuovo for a

rehearsal late Monday afternoon,

but after some two hours of trying

out the facilities, she refused to

perform. The performance was re-

scheduled for Sunday night at &•£

<U-a1n W

Prince Charies and his wife. Di-

ana, made an unannounced visit to

Enniskillen in Northern Ireland

Tuesday to meet survivors of the*

IRA bomb that killed 11 people

and injured 63.
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